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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
M/s. PoLARCUBE coLD sroRAGE SOLUTIONS pRrvATE LIMITED

Report on the Audit of the Financial Statements Opinion

we have audited the accompanying financial statements of M/s. PoLARcuBE coLD STORAGE
SOLUTTONS PRI''/ATE LIMITED ("the Company"), which complise the Balance Sheet as at March 31,
2020,the Statement of Profit and Loss, and the Statement of Cash Flows for the year 

"nd"d 
on that date, and a

summary of the significant accounting policies and other oxplanatory information.

In our opinion and to the best of our infonnation and according to the explanations given to us, the aforesaidfinancial - o-'---, 
.

required / m Ine manner so

the state accePted in Indi4 of

'ows 
ror income, and its cash

Basis for Opinion

of the with the Standards on Auditing specified under
ct (SA Standards are further described nthe Auditor,sAudit rcments section of our report. the

rdance with the Code of Ethics issued by the Institute of Chartered AI)
independence requirements that are relevant to our audit ofthe fi the
Act and the Rules made there under, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matten thal in our professional judgment, were of most sigrificance in our audit of the
financial statements of the current period. These matters l re addressed in the context of our audit of the financial
statements as a wholg and in forming our opinion thereon, and we do not provide a separate opinion on these mattels.
There are no Key audit matters to report.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board ofDirectors is responsible for the preparation ofthe other infonnation. The other information
comprises the infonnation included in the Management Discussion and Analysis, Board's Report including
Annexures to Board's Report, Business Responsibility Repoft, Corporate Govemance and Shareholder,s
Information, but does not include the financial statements and our auditor's report there on.

our opinion on the financial statements dces not covor the othel i rmation and we do not express any fonn of

Flat No.201, Nestcon Gayatri, Plot No.28, NearSouth Indian Bank, Panchavati Co-Operative Society, Road No. 10,

Banjara Hills. Hyderabad, Telangana - 500 034, Ph: 040 - 23391164, E-mail: info@svpandco.com



responsibility is to read the other information and. in
ly inconsistent with the financial statements or our

se appears to be materially misstated.

If' based on the work we have performed we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

the matters stated in section 134(5) of the Act with
at give a true and fair view of the financial position,
cash flows of the Company in accordance with the

ing the Accounting Standards referred to in Section 133
panies (Accounts) Rules, 20l4.This responsibility also
in accordance with the provisions ol the ect for

ofthe financial statements that give a true and fair view
fraud or error.

In preparing the financial statements, management
a going concern, disclosing, as applicablg matters
accounting unless management either intends to liquidate
altemative butto do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial statements

our responsibility is to express an opinion on these financial statements based on our audit. We have taken intoaccount the provisions of the Act, the accounting and auditing standards and matters which are required to beincluded in the audit report under the provisions of the Act anJthe Rules made there under.

we with the Standards on Auditing specified under section 143(10) of theffi f.1Tfl:tx*Hig?*:1;T[",t3ffi'*tfr#;;il;;.dt'';;
An audit
financial
the risks
risk assessments, the auditor considers internal cont
presentation of the financial statements in order to
circumstances. An audit also includes evaluating the r

reasonableness of the Accounting estimates made by management, as well as evaluating the overallpresentation of the financial statements.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for ouraudit opinion.

r \--



As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identi& and assess the risks of material misstatement of the financial statements, whether due to fraud or
t procedures responsive to those risks, and
asis for our opinion. The risk ofnot detect
one resulting from error, as fraud may

. 

o*tstons, misrepresentations, or the override of intemal control.

relevant t ign audit procedures
ction 143 also responsible for
adequate system in place and

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

o Conclude on the appropriateness of management's use of the going concern basis of
the audit evidence obtained, whether a material uncertainty exiits related to events or
significant doubt on the company's ability to continue as a going concern. If we
uncertainty exists, we are required to draw attention in our auditor's report to the related disclostres in the
furancial statements or, if such disclosures are inadequatg to modifi our opinion. our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may

. 
"uut" 

the companvto cease ,o "":::; 

":t""ffithe financial statements, including the disclosures,
ments represent the underlying transactions and events in a manner thai

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative faclors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect or any ioentified misstatements in the
financial statements.

We communicate with those charged with govemance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in intemal control that we
identifr during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationship, unO other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charge that were of
significance in the audit of the financial statements audit matters.
We describe these matters in our auditor's report unless ure about the

ely rare circumstances, we determine that a matter should not be in our report because
of doing so would reasonably be expected to outweigh the public interest benefits of



Report on Other Legal and Regulatory Requirements

l' As required by the Companies (Auditor's Report) order,2020, issued by the Ministry of companyaffairs, interms of section 143 (11) of the companies-Act, 2013,andonthe basis of our examination of thebooks and records as we colsidered appropriate and ur.ording to the information anJexplanation given to us,we give in the "Annexure B" a statemenion the matters .p"-"ifi"d in paragraph 3 and 4 of the order, to theextent applicable.

2. As required by section 143(3) of the companies Act 2013,wereport that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge andbeliefwere necessary for the purpose ofour audit.

b) In our opinion proper books of account as required by law have been kept by the company so far asappears from our examination of those books.

c) The Balance Sheet and statement of Profit and Loss and cash flow Statement dealt with by this Report arein agreement with the books of account.

d) In our opinion, the aforesaid financials comply with the Accounting Standards specified under of Section133 of the companies Act,2013 read with Rule zof the companies (Aicounts) n r"i, zoi+.

e) on the basis of written representations received from the directors as on March 31, 2020, and taken onrecord by the Board of Directors, none of the-directors is disqualified as on tvtarctr-it,zozo,from beingappointed as a director in terms of sub section (2) of section to+ of tne C mpanies Act,2013.

f) with respect to the adequacy of the internal financial controls over financial reporting of the company andthe operating effectiveness of such controls, refer to our separate ."port ir, ,,Annexure A,,; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule I I of theCompanies (Audit and Auditors) Rules, 2014, inour opinion and to the best of our information and accordingto the explanations given to us:

i) There are no pending litigations for or against the company which would impact its financial position.

iD Tlt: company does not have any derivatives contracts. Further there are no long term contracts for whichprovisions for any material foreseeabre losses is required to be made.

iii) There are no amounts pending that are required to be transfened to Investor Education and protection
Fund.

For NSVR & ASSOCIATES LLp.,
Chartered Accountants

Date:12-06-2020

Place: Hyderabad.



ANNEXURE 5'A'' TO THE INDEPENDENT AUDITOR'S REPORT

(Refened to in paragraph l(f) under 'Report on other Legal and Regulatory Requirements, section of ourTEPOTttO thE MEMbCN Of M/S POLARCUBE COLD STORAGE SOLUTIONS PzuVETB LIMITED Of EVENdate)

Report on the Internal Financial Controls over Financial Reporting under Clause(i) of Sub-section 3 of section r43 of the companies Act, 201t(,.the-Act,,)

we have audited the internal financial controls over financial reporting of M/s poLARcuBE coLDsroRAGE SOLUTIONS PRIVATE LIMTTED ("the company") as of March 3r, zozo in conjunctionwith our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibitity for rnternar Financiar contrors

The Board of Directors of the Company is responsible for esta ng internal financialcontrols based on the internar control over financial report
considering the essential components of internal control stated IrTrl?i""r"i#Jffi

the Institute of Chartered Accountants of India. These
d maintenance of adequate internal financial controls

y and efficient conduct of its business, including
rding of its assets, the prevention and detection of

he accounting records, and the timely preparation of
panies Act,20l3.

Auditor's Responsibility

our responsibility is to express an opinion on the internal financial controls over financial reporting of thecompany based on our audit. we conducted our audit in accordance with the Guidance Note on Audit ofInternal Financial controls over Financial Reporting (the "Guidance Note,,) issued by the Institute ofchartered Accountants of India and the Standards on Auditing prescribed underSectionl43(lo)of the
it of internal financial controls. Those Standards and
requirements and plan and perform the audit to obtain
al financial controls over financial reporting was
effectively in all material respects.

our audit involves performing 
adequacy of the internalfinancial controls system over

financial controls over financial ess. our audit of internal

over financial reporting, assessi ::li,["1ffH',X,T::,1i:
design and operating effectiveness of internal control The procedures selecteddepend on the auditor's judgment, including the assessment of the risks of material misstatement of thefinancial statements, whether due to fraud or error.

we believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for ouraudit opinion on the internal financial controls system over financial reporting of the company.

L *l-



Meaning of internar financial contrors over Financiar reporting

A company's internal financial control over financial reporting is a process designed to provide reasonableassurance of and the prepar ent forexternal p gen unting principle nancialcontrols o ude procedures that ance ofrecords that, in reasonable detail, accurately and fairly reflect the transactions and dispositions ofthe assetsof the company; (2) provide reasonable assurance that transactions are recorded as necessary to permitpreparation of financial statements in accordance with generally accepted accounting principles, and thatreceipts and expenditures of the company are beft g made only in accordance with authorizations ofmanagement and directors of the company; and(3)provide reasonable assurance regarding prevention or timelydetection of unauthorized acquisition' use, or disposition of the company's assets that could have a materialeffect on the financial statements.

Limitations of rnternal Financial controls over Financiar Reporting

with the policies or procedures may deteriorate.

Opinion:

11 our opinion, the Company has, in all material respects,
financial reporting and such internal financial controls over
March 2020, based on the internal control over financ
considering the essential components of internal control
Financial controls over Financial Reporting issued by the Institute ofchartered Accountants of India

For NSVR &ASSOCIATES LLp.,

Chartered Accountants
(FRNNo.00880 I 5/S200060)

Date: 12-06-2020
Place: Hyderabad.
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AI\I\EXURE 'B' TO TIIE IhIDEPEI\DENT AUDITOR'S REPORT

@eferred to in paragraph I under 'Report on Other Legal and Regulatory Requirements' section of ourrCPOft tO thE MCMbETS Of*Ef,ARCUBD COLD STORAGE SOLUTIONS PRTVATE LIMITEI)

i. In respect of the Company's ..property, plant and Equipment,s:
(a) The company has maintained proper records showing full particulars, including quantitative details and situationof "propertSr, plant and equipment,;.

(b) The Company has a program of verification
phased manner which, in our opiniorl is reasonable

ain
to

s, the records examined by us and based on the
Provided to us, we report that, the title deeds.

which are freehold, are held in the name of the

(d) According to the ffirmation given to us, the company haven't revalued its propefty, plant and Equipment(including Right of use assets) or intangible assets o. uott duri'rgthe year.
(e) As explained to us ,.No-proceedings have been initiated ol are pending against the company for holdingany benami property under the Benami Transactions grotriuition) Act, lgsg (45 of lggg) and rules madethereunder,

ii As explained to us,. tle gompany is running a cold storage ware house hence there no inventory for thisbusiness. Thus, paragraph 3(ii) of the order is ni applicaute to"ttre company

iit The company has not granted any loans, secured or unsecured to companies, firms or other parties
covered in the register maintained undeisection 189 of the companies Act. Thus, clause 3(iii) of the order isnot applicable.

^information 
and explanations given to us, the company has complied

86. of the Act in respect of grant of loans, -utiog investnents and
cable.

the public and hence the directives issued bv the
o 76 or any other relevant provisions of the Aci and
regard to the deposits accepted from the public are

vi' As informed to us, the maintenance of cost Records has not been specified by the central Governmentunder sub-section (l) of Section 148 of the Ac! in respect ortrr" aciiroities carried on by the company.

vii According to the information and explanations given to us, in respect of statutory dues:

K



j..

(a) The Company has generally been regular in depogrting undisputed statutory dues, including provident FundEmployees' State Insurance, Income Tax, Goods ind Service iax, Customt outy, Cess and other material
statutory dues applicable to itwith the appropriate authorities.

(b) There wer9 no undisputed amounts payable in respect of Provident Fund, Employees, State Insurance,
Income Tax, Goods and Service Tax, Customs Duty, Cess and other material stafutory dues in arrears as at March
31,2020 for a period ofmore than six months from the date they became payable.

viii There were no unrecorded transactions in the books of Accounts have been surrendered or disclosed asincome during the year in the tax assessments under the Income Tax Act, 196l (43 of lgOt;,

i)r Based on our Audit procedures and on the information and explanations given by the management,

a' The company has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender.

b' The company was not declared as wilful defaulter by any bank or financial institution or otherlender;

purpose for which it was raised.
utilised for long term purposes.
entity or person on account of or to meet the
ures
n the pledge of securities held in its subsidiaries.

K According to the infonnation and explanations given to us,

a) The Company has not raised moneys by way ofinitial public offer or further public offer during the year.

b) The Company has not made any preferential allotnent or private placement of shares or fully or partly paid
convertible debentures during the year.

xi' To the best of our knowledge and according to the information and explanations given to us, no fraud by the
company or no material fraud on the company by its offrcers or employees has been noticed or reported duringthe
year.

xii' The company is not a Nidhi company and hence reporting under clause 3 (xii) of the order is not applicable
to the Company.

xiii In our opinion and according to the infonnation and explanatiors given to us, the Company is in compliance
with Section 177 and 188 of the Companies Act,2013 where applicable, for all transactions with the related parties
and the details of related pafty transactions have been disclosed in the financial statements as required by the
applicable accounting standards.

xiv' Internal Audit is Not Applicable to the oompany as the company does not exceed the limits mentioned
in section 138 of the companies Act 20l3,and hence reporting under clause 3 (xiv) of the order is not applicable
to the Company.

I



xv.

xv|.

In our opinion and according to the information and explanations given to us, during the year the Company
has not entered into any non-cash transactions with its Directors or persons connected to its directors and
hence provisions of section 192 ofthe Companies Act,20l3are not applicable to the Company.

The company is not required to be registered under section 45-IA of the Reserve Bank of India Act. 1g34.

For NSVR &ASSOCIATES LLp.,

Chartered Accountants
(FRNo.00880 I S/S200060)

\- e-

R Srinivasu
Partner
M.No:224033
UDIN:

Date: 12-06-2020
Place: Hyderabad.
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II.

2

This is the Balance Sheet referred to in our report of even date.
For NSVR & Associates LLP., For and on behalf of the board

M /s. POLAR CUBE COLD ST

4.h6
R'o"

Chartered AccounLants
FRN:OO8801$/

I

( t*-'---:

R.Srlnlvasu
(Partner)
M.No:224033

A.Sarada
Director

Nagaveer
Director

UDIN:

Place:Hyderabad
Date:12.06 .2O2O.

DIN: ;O2O9

Shareholders' funds
(a) Share capital
(b) Reserves and surplus

Non-current liabllities

Current liabilities
(a) Short-term borrowings
(b) Trade payables
(c) Other current liabilities
(d) Short-termprovisions

ASSETS

Non-current assets
(a) Fixed assets

(ii) Intangible assets
iii) Capital work-in-progress
iv) Intangible assets under development
b) Non-currentinvestments

Deferred tax assets (net)
long-term loans and advances

(e) Other non-current assets

Bills Receivables
Inventories
Trade receivables
Cash and cash equivalents
Short-term loans and advances
Other current assets

1to18

44,50,000
17,06,329

44,5o,ooo
10,91,769

55,31,769

r,33,647
13,4O,377
3,42,237

12,57,975
3,45,346

18,16,261 17.3r.o74

17,16,I78

1, 18,861

20,95,495

1,33,287

18,35,039

46,46,99O
2,52,r39
9,O4,rO2
3,34,318

39,76,696
2,88,O23
6,17,O3O
1,52,31 1

61,37,549



- Form of STATEMENT OF PROFIT AND LOSS
M/s POLAR CUBE COLD STORAGE SOLUTIONS PRfi/ATE LIMITED

Profit and loss statement for the year ended 31.O3.2O2O
Refer

Note No.
As at

3r.o3.20.20
As at

31.03.2019

v.

VI.

VII.

VIII.

f,K.

X

XI

KI

XIII

XIv

XVI

Revenue from operations

Other income

Total Revenue (I + IIf

Expenses:
Direct Expenses
Employee Cost
Administrative & Other Expenses
Depreciation
Finance Cost

Total expenses
before exceptional and extraordinary items

tax (III-ff)

Exceptional items

Profit before extraordinary items and tax (V - VIl

Extraordinary Items

Profit before tax (VII- VIII|

expense:
(1) Current tax
(2) Tax for Previous Year
(2) Deferred tax

Profit (Loss) for the period from continuing
operations (VII-VIIII

Profit/(loss) from discontinuing operations

Tax expense of discontinuing operations

Profit/(lossf from Discontinuing operations (after
taxl (xII-xIu|

Prolit (Loss) for the period (XI + XIV)
Earnings per equity share:

Chartered Accountants

R*
A.Sarada
Director

DIN

For and on behalfofthe board

(1) Basic
(2) Diluted
Notes of the financial statements

This is the Profit & Loss account referred to in our report of even date.
For NSVR & Associates LLP.,

,Z^\
Sri Nagaveer Adusumilli
\-Director

6695

1To18

90,37,o24

8,85,656

69,60,793

4,I4,8t3

18,02,609
35,87,829
22,9O,251

3,79,3L7

19,1r,967
26,49,626
16,42,604
4,54,913

2,r5,773

14,426

1,69,331

- 10,065
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Resenres and Surplus
Year Ended
31.03.2019

(+) Net Profrt/(Net Loss) For the current vear
(+) Transfer from Reserves
(-) Proposed Dividends

) Interim Dividends
(-) Transfer to Reserves
(-/+) Adjustments

1,091,769
624,560

632,369
44g,3gg

Short Term Borrowings
Year Ended
31.o3.20.20

Loans repayable on demand
From banks
From Others
the above, is guaranteed by Directors and. I or

Loans and advances from related parties
Deposlts

(df Other loans and advances (specify naturef

case of continuing defaffi
date ln repayment of loans and lnterest with respect to
1. Period of default

Total

Year Ended
31.03.2019

Dues to Micro, Small and Medium Enterprises *
Dues to Others

I,257,975

tr\--



242,402
66,524

633,393
30,000

257,069
I 1 1,000

102,159
23,897

30,000
199,301

Year Ended
31.o3.20/20

Period not Exceeding 6 Months
Period Exceeding 6 Months
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Cash and cash equivalents
Year Ended
31.03.2020

Year Ended
31.03.2019

-Axis Bank
Cash on hand

c. Others (specify nature)

t23,921
128,318

L52,754
135,270

Short-term loans and advances

617,030

Balances with government authorities
TDS

Electricity Charges-Advance
334,379.20 152,311.00

Opening balance
WDV as per Income Tax
WDV as per Companies Act
Difference

Deffered Tax Asset
At the beginning of the year
Deffere tax Liability Charged during tJ'e year

2,Lgg,4ro
r,7L6,L7g

472,232
118,961

t33,297
14,426

2,57+,600
2,O95,495

47g,IO5
r33,297
L23,223

-10,065
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12 Dlrect Iacome

13 Other fncome

14 Direct Expeases

Income (in case of a company other than a

Net gain/loss on sale of investments

non-operating income (net of expenses diecfly
ttable to such income)

772,800

r12,856

r,624,2O9
L78,40L

F L-_



Note 15 Employee Cost

16 Admlatstrative Drpenses

ote 17 Flaance Cost

tribution to Other Funds

Adainlstntloa Expeases

Rent
Internet & Telephone charges

Repairs and Maintanance
Insurance Expences

ROC & Licence Fees
Audit Fees
Bad Debts

11,997

79s
9,448

2,Org,569
lL,g23
12,328

2,gLO

12,562
LO,L2O
19,913
30,000

25,276
70,250
37,Ogg
16,271

6,905
6,160

9L,439
1,155,975

3,923
173,73+

3,960
9,500

12,256
40,500
2g,4oo
30,000

18,049
43,186
18,819



t epredation as per ln@me tax

rJ

='f ''

Q- .-

Block Rate
WDVasm
0v04n019 Additim Deduoti(

n
Total

Deprciation
for the Year

WDVcon
31,03.2020

More thm 180 Davs Less than 180 Davs

R3. Rs Bs. Rs. Rs Rs Rs
yIACHINERY AND PLANT l5.Wo/. 2,574,6W.01 2,574,600.0( 386.190.01 2,I88,410.01

foial 2.574.ffi.il 0.0( 0.0( o-tx 2-a7A,6nn it 386-190-tX



NOTE 18

IWs. Polar Cube CoId Storage Solutions Private Limited
I -Sisnificant Accountine Policies.

i. Basis of Accountins:

The financial statements of the company have been prepared in accordance with generally accepted
accounting principles in India (Indian GAAP). The company has prepared these financial statements
to comply in all material respects with the accounting standards notified under the Companies
(Accounting Standards) Rules, 2006, (as amended) and the relevant provisions of the Companies
Act,20l3. The financial statements have been prepared on an accrual Lasis and under the hisiorical
cost convention.

b. Use of estimates

The with generally accepted accounting principlesrequ ions that affect the reported amounts of assetsand lities as at the date of the irnancial statements, and
the reported amounts of revenues and expenses during the reporting year end. Although ihese
estimates are based upon Management's best knowledge bf cunent events and actions, actuil results
could differ from these estimates.

c. Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. The following specific recognition criteria must
also be met before revenue is recognized:

The company follows mercantile system of accounting and recognizes the income on accrual basis.

d. tr'ixed Assets and Depreciation

Fixed at cost, less accumulated depreciation and impairment losses if any. Costcompr price and any attributable cosl of bringing the asset to its working condition
for its rrowing costs relating to acquisition o1 irxed assets which takes substantial
period of time to get ready for its intended use are also included to the extent they relate to the period
till such assets are ready to be put to use.

Depreciation is provided on written down value method at the rates specified in Schedule II of the
Companies Act,2013.

tr '\*-



Foreiqn Currency Transactions

Initial Recognition

are recorded in the reporting currency, by applying to the foreign
rate between the reporting currency and the foreign cunency at tle

Foreign currency monetary items, if any the closin items
which are carried in terms of historical c 4foreign using
the exchange rate at the date of the transacti ary iteis, at fair
value or other similar valuation denominated in a foreign currency, are translated using the
exchange rate atthe date when such value was determined.

All other exchange differences are recognized as income or as expenses in the period in which
they arise.

f. PreliminarryExpenditure:

PreliminaryExpensesaream ortized during the first financial year.

g. Income Taxes

Tax expense comprises current and defened tax. Current income-tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted in
India and tax laws prevailing in the respective tax jurisdictions where the company operates. Thetax rates and tax laws used to compute the amount are those that are enacted or substantively
enacted, at the reporting date.

h. Earninss pershare

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable toequrty shareholders by the weighted averaeenumbei of equity shares outstanding during the year.

i. Cash & Bank balances

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and in hand
and short-term investments with an original maturity of three months or less.

j. Provisions

A
is 

has a present itre ffixl::""r# ;
based on best estimate required to settle the obligation at the balance sheet date. These are reviewed
at each balance sheet date and adjusted to reflect the cunent best estimates.

Q'Tnf,
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II- EXPLANATORY NOTES

1. ManagerialRemuneration

Smt. M.SRAVANTHI
Smt. SARADA ADUSUMILLI
MT. SRI NAGAVEER ADUSUMILLI

Note: All amounts are stated exclusive of GST.

Disclosures under the Micro, sman and Medium Enterprises Actr 2006

The management has initiated the process.of identiSring enterprises which have provided goods
and services to the Company and which qualifr unler th! definition of micro and small
enterprises, as defined under Micro, Small and Medium Enterprises Development Act, 2006.
Accordingly, the disclosure in respect of the amounts payable to iuch enterprises as at March 31,
2020 has been made in the financial statements based bn information received and available withthe Company. The Company has not received any claim for interest from any supplier under thesaid Act. In view of the management, the impact of interest, if any, that may be payable in
accordance with the provisions of the aforesaid Act is not expecied to be material.

The principal amount and the i
separately) remaining unpaid to any supplier as at the end of each

The amount of interest paid by th" buye@
the Micro Small and Medium Enterprise Development Act. 2006
along with the amounts of the payment made to the supplier beyond
the appointed day during each accountins year.
The amount of interest due and payau@
making payment (which have been paid but beybnd the appointed
day during the year) but without adding the inteiest specified under
Micro Srnall and Medium Enterprise Development lct,ZOOi .
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The amount of further interest."-ainin@
succeeding years, until such date when the intereJt du"s us above are
actually paid to the small enterprise for the purpose of disallowance
as a deductible expenditure under section 23- of'the Micro small and

4, unconfirmed balances of Receivabre, payabres and Advances

Where written confirmation has not been obtained from the parties themselves, the managementhas certified them to be true and correct._The manag"-"nt does not anticipate any material
changes in these amounts considered in the financial staiements.

5. Disclosure under AS - 18 : Related party Disclosures

List of Related Parties and their Relationships:

Transactions / Balances with Related parties

IWs. Tanvi Foods India Limited

Distributions services P Ltd.

Name of the Person

Smt. Sarada Adusumilli

1. Director's Remuneration

2. Loans accepted 0

3. Loans repaid 0

4. Lease Rental Income 0

5. Advances Given 19,92,0201- 3,41,256/-

6.Advance Taken 8,71,6001- 1,85,000/-

6. Freezer Charges** (excl
csT) 6,00,000/- Nil



Balance with Related Parties (Debit / (Cred

Name of theParty Amount in Rs

(As at 31't March 2020)

M/s. Tanvi Foods (India) Limited 3t,12,630Dr

IWs. Squarepeg Distributions
services P Ltd.

20,64,390Dr

Sri.A.Sri Naqaveer Nil
Smt. P.Sarada Nil
Smt.M.Sravanthi Nil

Note: Related Party Relationships are as identified by the Company and relied upon by the Auditors
** the amount is excluding all taxes.

7. Notes towards obligation on Lease :-

The company has entered i ing lease rious locationsmto l4lll alTan or its At

Particulars 2019-20
tr'uture minimum lease payments

not later than one vear 7.28.389

later than one year and not later than five years Nil
later than five vears Nil

8. I)isclosure under AS -20 : Barni Per Share

9. Foreign Exchange Earned:
Receipt of Foreign Currency
Payment of Foreign Currency

Rs. Nil
Rs. Nil

Profit/(Loss) after tax (net profit attributabG toEqufr
Shareholders)
weighted average numberof equity@

4,45,000

Earnings per share (Basic & Diluted)



10.

Major
Disclosure under AS - 22 : Accounting for Taxes on Income

of Deferred

In accordance with "Accounting Standard 22", the Company has recognized in its Profit & [,oss
Account a sum of Rs. 14.426/- as Deferred Tax.

11. Disclosure under AS - 29 : Provisions, Contingent Liabilities and Contingent Assets
Contingent Liabilities- Nil

12. Comparatives and Disclosures:
The previous year figures have been regrouped, reworked, rearranged and reclassified wherever
necessary.

IWs. NSVR&Associates LLP., For and on behalfofthe Board

Sri Nagaveer Adusumulli
Director

DIN;02096695

A.Sarada
Director

DIN :02609097

ax, arisinq on account of Timine Differences
As at 3l$tMarch,

?'020
(in Rs.)

Deferred Tax Asset as on 01-04-2019 1,33,281t-
Depreciation & Amortization 14.426t-
Expenses disallowed as per the Income Tax Act. 196l
Previous year expenses now allowed
Net Deferred Tax Assets as at 31.03.2020 1,19,961/-

$ -t
R Srinivasu
Partner Iranner
M.No:2240

Date: 12-06-2020
Place: Hvderabad


