
ln connection with our audit of thefinancial statements, our responsibility is
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to read the other information and, in
with the financial statements or our

INDEPENDENT AI]DITOR'S REPORT

TO TIIE MEMBERS OF
POLARCUBE COLD STORAGE SOLUTIONS PRTVATE LIMITED

Report on the Audit of the Financial Statements Opinion

we have audited the accompanying financial statements of PoLARCUBE COLD STO

pRfVATE LIMITED 1"the Comfany"), which comprise the Balance Sheet as at March

of Profit and Loss, and the Statement of Cash Flows for the year ended on that date'

significant accounting policies and other explanatory information.

ccording to the explanations given to us, the aforesaid

) in the manner so

accepted in India" of
income, and its cash

flows for ttie year ended on that date.

Basis for Opinion

we conducted our audit of the furancial statements in accordance with the Standards on Auditing specified under

er those Standards are further described rnthe Auditor's

ents section of our report' We are independent of the

Institute of Chartered Accountants of India (ICAD

to our audit of the financial statements under the

andwehavefulfilledourotherethicalresponsibilitiesin
of Ethics. We believe that the audit evidence we have

obtained is sufficientand appropriate to provide a basis for our audit opinion on the financial statements.

KeyAuditMatters

Key audit matters are those matters that, in ow professional judgment, were of most significance in our audit of the

filrancial statements of the current period. these matters were addressed in the context of orn audit of the financial

statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these mltten'

we have not determined any matten to be communicated in our report to be key audit matt'ers for the current period'

Information Other than the Financial Statements and Auditor's Report Thereon

The Companyls Board of Directors is responsible for the preparation of the other information. The other information

comprises the information included in the Management Discussion and Analysis, Board's Report including

Annexures to Board's Report, Business Responsibility Report, Corporate Governance and Shareholder's

Information, but does not include the financial statements and our auditor's report there on.

our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion there on.
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to be materially misstated.
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doing so, consider whether the other information is'

knowledge obtained duringthe course of our audit or r
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If, based on the work 
.wo- 

haue perfomeQ we cancfude that there is a materiar misstatement of trris other
information, we are required t" t"pJtt *rut act. we h;;;;;tht"g to report in this reg *d.

Management's Responsi bilify for the Financial Statements

The Company,s Board
respect to tlre preparati
financial performance.

safeguarding the assets

agement is

ent eitrrer r.,,T:i:'id,lo* f,?t:T':""trTfi::i
rcrations, or has no realistic

The Board of Directors are responsible for ou.r...rn* *e company's financial reporting process.
Auditor's Responsibirities for the Audit of the Financiar statements

ancial statements based on our audit. We have taken intoauditing;taldards and matters which _"r"quiij.ro u"Act and the Rules made there under.
We conducted our audit in
Act. Those Standards requ g sP

obtaiU reasonable assurance ents
free

in audi
end on lr -gO disclosures in the

staten luding the assessment of

1,11_sentation 
or the nnancii T[*,?fi|fJti"';crcumstances. An audit al nm^*i^+^_^^_ n are appropriate in thereasonabreness of the Acc proori:l.n::.- of accounting policies ir.J-# irr"presentation ofthe financial management, as well as evaluating tfre overal

We believe that the audit evidence we have obtainedaudit opinion. is sufficient and appropriate to provide a basis for ourAs part of an audit in-accordance with SAs,skepticism throughout the aud;-W: ufro, 
"

R

we exercise professionar judgment and maintain professionar



o Jdentify and assess the risls of material mis
err-o_r, design and perform audit procedures
sufficientand appropriate to provide a basis for
resulting from fraud is higher than for
intentional omissions, misrepresentations,

the audit in order to design audit
143(3Xi) of the Act, we are also

uate internal fnancial contols system

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates andrelated disclosures made by management.

. 

tuut" the companvto cease t -::;r:"ff;nt 

of the financial statements, including the disclosures,
ments represent the underlying transactions and events in a manner that

Materiality is the magnitude of misstatements in the

garding, among other matters, the planned scope and
anysignificant deficiencies in internal conftol that we

a statement that we have complied with relevant ethical
cate with them all relationships and other matters thai muy
where applicable, related safeguards.
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Report on Other Legal and Regulatory Requirements

ort) Order, 2016, issued by the deparhnent of company
Act,2013, and on the basis of our examination oitt.

to the information and explanation given to us,

extent appricabre. ified in paragraph 3 and 4 of the oioer, to the

2. As required by section 143(3) of the companies Act 2013, wereport that:

a) we have sought and obtained all the information and explanations which to the best of our knowledge andbelief were necessary for the purpose of our audit.

b) In our opinion proper books of account as required by law have been kept by the company so far asappears from our examination of those books.

c) The Balance Sheet and statement of Profit and Loss and cash flow Statement dealt with by this Report arein agreement with the books of account.

d) In our opinion, the aforesaid financials comply with the Accounting Standards specified under of Section133 ofthe companies Act,2073 read with Rule 7 of th" co-p*i"s (Accounts) Rules,2014.

e) On the basis of written representations received Ti'om the d 1 , 2027,and taken onrecord by the Board of Directors, none of the directors is dis 31, 202l,from beingappointed as a director in terms of sub section (2) of section 164 20|:.

Q with respect to the adequacy of the internal financial controls over financial reporting of the company andthe operating effectiveness of such controls, referto 
";. 

;;p;;;;; report in .,Annexure A,,; and

the other matters to be included in the Auditor's Report in accordance with Rule l l of theand Auditors) Rules, 2014, inour opinion and to the best oro.,, inror-ation and u""oroinggiven to us:

i) There are no pending litigations for or against the company which would impact its financial position.

ii) The company does not lave any derivatives contracts. Further there are'no long term contracts for whichprovisions for any materiar foreseeable losses is required to be made.

iii) There are no amounts pending that are required to be transferred to Investor Education and protectionFund.

For NSVR & ASSOCIATES LLp..
Chartered
(FRN

R Srinivasu
Parhrer

M.no2224033

Date:3}fl6.2021
Placq Hyderabad.



AI\TNEXURE 66A'' TO THE IND-EPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(0 under 'Report on Other Legal and Regulatofy Requirements' section of our
report to the Members of IWsPOLARCUBE COLD STORAGE SOLUTIONS PRIVATE LIMITEDofeven
date)

Report on the Internal Financial Controls Over Financial Reporting under Clause
(i) of sub-section 3 of section 143 of the companies Act,2013 ('6the Act,')

We have audited the internal financial controls over financial reporting of 1\OspOLARCUBE COLD
STORAGE SOLUTIONS PRIVATE LIMITED ("the Company") as of March 3I, 2y2l.in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibilify for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to respective company's policies, the safeguarding of its assets, the prevention and detection of
frauds and et:rors, the accuracy and completenegs of the accounting records, uttd th" timely preparation of
reliable financial information, as required under the companies Act,2013.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted-our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note',) issued by the Institute of
Chartered Accountants of Lrdia and the Standards on Auditing prescribed underSeciionl43(lg)of the
Companies Act'2}I3,to the extent applicable to an audit of internal financial controls. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls ou"i finurr"ial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financ the risk that a material weakness exists, ind testing and evaluating the
design and of internal control based on the assessed risk. The procedures selected
depend on including the asse ssment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls svste

R,--
al reporting of the Company.



Meaning of internal financial Controls over Financial reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statement for
external purpose in accordance with generally accepted accounting principles. A company's internal financial
controls over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions ofthe assets
of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and(3)provide reasonable assurance regarding prevention or timely
detection of unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Limitations of rnternal Financial controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of compliance
with the policies or procedures may deteriorate. $

Opinion:

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31
March 2021, based on the internal control 6ver financial reporting criteria established by the bo-puny
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India

For NSVR &ASSOCIATES LLP..

Chartered Accountants
@RNNo.00880l

R.---
R Srinivasu
Partner
M.no:224033
UDIN: 21224033 AA AAOQ6885
Date:30.06.2021
Place: Hyderabad.



ANNEXURE 3B' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph I under 6Report on Other Legal and Regulatory Requirements' section of our
report to the Members of POLARCUBE COLD STORAGE SOLUTIONS PRfVATE LIMITED

i. In respect ofthe Company's fixed assets:

(a)The Company has maintained proper records showing full particulars, including quantitative details and situation
offixed assets.

(b)The Company has aprogram of verification to cover all the items of fixed assets in a phased manner whictu in
our opinio4 is reasonable having regard to the size of the Company and the nature of its assets. Pursuant to the
program, certain fixed assets were physically verified by the management during the year. According to the
information and explanations given to us, no material discrepancies were noticed on such verification.

(c)According to the information and explanations given to us, the records examined by us and based on the
examination of the conveyance deeds / registered sale deed hovided to us, we report that, the title deeds,
comprising all the immovable properties of land and buildings which are freehold" are held in the name of the
Company as at the balance sheet date.

ii. As explained to us, the company is running a cold storage warehouse hence there no inventory for this
business. thus, paragraph 3(ii) of the Order is not applicable to the company.

iii. The Company has not granted any loans, secured or unsecured to companies, firms or other Parties covered
in the register maintained under section 189 of the Companies Act. Thus, Clause 3(iii) of the Order is not
applicable.

iv. In our opinion and according to the information and explanations given tous, the Company has complied with
the provisions of Sections I 85 and 1 86 of the Act in respect of grant of loans, making investments and providing
guarantees and securities, as applicable.

v. The Company has not accepted any deposits from the public and hence the directives issued by the Reserve
Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules,2015 with regard to the depbsits accepted from the public are
not applicable

vi As informed to us, the maintenance of Cost Records has not been specified by the Central Govemment under
sub-section (1) of Section 148 of the Act, in respect of the activities canied on by the company.

vii. According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues, including provident Fund,
Employees' State Insurance, Income Tax, Goods and Service Tax, Customs Ddty, Cess and other material
statutory dues applicable to it with the appropriate authorities.

R.-



(b) There were no undisputed amounts payable in respect of Provident Fwrd Employees' State Insurance,
Income Tax, Goods and Service Tax, Customs Duty, Cess and other material statutory dues in arrears as at
March 37,2021for a period of more than six monthsfrom the date they became payable.

viii Based on our Audit procedures and on the information and explanations given by the management, we are
of the opinion that the company has not defaulted in repayment of dues to a financial institutions, banks
or debenture holders.

ic Money raised by way of term loan were applied for the purpose for which it was raised. The Company has not
raised moneys by way of initial public offer or further public offer.

x To the best of ilur knowledge and according to the information and explanations given to us, no fraud by the
Company or no material fraud on the Company by is officers or employees has been noticed or reported
during the year.

xi Based upon the audit procedures performed and the information and explanations given by the
management, the managerial remuneration has been paid or provided in accordance with the requisite
approvals mandated by the provisions of section 197 readwith schedule V to the Companies Act.

xii. The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not applicable to
the Company. \i

xiii In our opinion and according to the information and explanations given to us, the Company is in compliance
with Section 177 and 188 of the Companies Act,2013 where applicable, for all transactions with the related
parties and the details of related palty transactions have been disclosed in the financialstatements as required
by the applicable accounting standards.

xiv. During the year, the Company has not made any preferential allotrnent or private placement of shares or fully
or partly paid convertible debentures and hence reporting under clause 3 (xiv) of the Order is not applicable to
the Company.

xr. In our opinion and according to the information and explanations given to us, during the year the Company has
not entered into any non-cash transactions with its Directors or persons connected to its directors and hence
provisions of section 192 of the Companies Act,20l3 are not applicable to the Company.

)ryi The Company is not required to be registered under section 45-IA of the Reserve Bank of Indi a Act. 1934.

For NSVR &ASSOCIATES LLP..

Chartered
(FRNo.00880

&"-.- "
1

R Srinivasu
Partner
M.no:224033
UDIN : 2 122403 3 AAAAOQ6 8 S 5
DaIe:30.06.2021
Place: Hyderaba{,
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1

2

3
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1

2

EQUITY AND LIABILITIES

Shareholders' funds
(a) Share capital
(b) Reserves and surplus

Non-current liabilities

Current liabilities
(a) Short-term borrowings
(b) Trade payables
(c) Other current liabilities
(d) Short-term provisions

TOTAI

ASSETS

Non-current assets
(a) Property,Plant & Equipment
(i) Tangible assets
(ii) Intangible assets
(iii) Capital work-in-progress
(iv) Intangible assets under development'
(b) Non-currentinvestments
(c) Deferred tax assets (net)
(d) Long-term loans and advances
(e) Other non-surrent assets

Current assets
(a) Bills Receivables
(b) Inventories
(c)' Trade receivables
(d) Cash and cash equivalents
(e) Short-term loans and advances
(0 Other qurrent assets

TOTAI,
Notes formlng part of the linancial statemer

1

2

3
4
5
6

7

8
9
10
11

1to18

4,450,000
2,717,276

4,450,000
1,706,329

7.L67.276 6,156,329

287,342
r,454,145

707.O37

133,647
1,34O,377

342.237
2.444.524 1,816.26L

9.615.80() 7,972,589

1,4r8,756

1L4,823

1,716,178

118,861

1,533,579 1,835,O39

4,277,92L
59,188

3,284,789
460,424

4,646,99O
252,t39
9O4,lO2
334,318

a.oa2.22t 6.137.549

9.615.800 7.972.544

This
For li
Charl
FRI{:t

R-_
R.Sr
(Part
M.Nc
UDII\

Place
Date:

is the Balance Sheet referred to in our report of
ISVR & Associates LLP.,

Hyderabad
30.6.202r

even date.
For and on

DIN;02096695



PART II - Form of STATEMENT OF PROFIT AND LOSS
M/s POLAR CUBE COLD STORAGE SOLUTIONS PRTVATE LIMITED

Prollt and loss statement for the year ended 31.O3.2O21

Particulars Refer
Note No.

As at
3t.o3.2o.21

As at
31.O3.2020

I.

II.

ilr.

IV.

v.

VI,

VII.

vm.

IX.

X

XI

XII

XIII

:(T1I

xl/
XVI

L2

13

t4
15
t6
7
t7

To 181

6,134,305

498.O76

9,037,o24

885.656
6.632.381 8,922,680,

r,2go,2g4
2,027,519
7,617,r5O

313,427
4.2rr

l,g02,609
3,597,929
2,290,251

379,3I7
7,916

512521595 8.067.921
Profrt before exceptlonal and extraordinary items
and tax (III-ry|

Exceptional items

Profit before extraordinary ltems and tax (V - VII

1,379,796 854,759

1,379,786 854.759

Extraordinary Items

Profit before tax [VII- VilIf

Tax expense:
(1) Current tax
(2) Tax for Previous Year
(2) Deferred tax

Profit (Lossf for the period from continuing
operations (VII-VIIII

Profit/ (loss) from discontinuing operations

Tax expense of discontinuing operations

1.379.786 854.759

364,901

4,038

215,773

14,426

1.O10.949 624,560

Pront/(lossl from Discontlnuing operations (after
tax) (XII-XIIIf

Profit (Lossf _for the period (XI + XIVf
Earnings per equity share:
(1) Basic
(2) Diluted
Notes forming part of the financlal statements

I,O10.g4g 624.560.

2.27
2.27

1.40
L.40

{P) LTD

This is the Profrt & Loss account referred to in our report of even date.
For NSVR & Associates LLP., For and on
Chartered CUBE COLD
FRN:OO880

[t*
R.
(Partner)
M.No:
UDIN:21

Place:Hyderabad
Date:30.06.2021

d
Sri Nagaveer

Director
DIN;02096695



Particulars As at
3l3rl2o2t

As at
3l3rl2o2o

A. CASH FLOWS FROM OPERATING ACTIVITIES:
Net profit before taxation, and extraordinary items
Adjusted for :

Baddebts
Finance Costs to P&L A/c
Depreciation

Operating prolits before working capital changes
Changes in current assets and liabilities

Inventories
Sundry debtors
loans and advances and Other current assets
Current liabilities
Cash generated from operations

Income ta:i paid
Net cash generated from operatlng activities

B. CASH FLOWS FROM INVTSTING ACTIVITIES:
Purchase of frxed assets and change in capital wip

Long Term Loans and advances
Net cash used in investing actlvltles

C. CASH FLOWS FROM FINANCING ACTIVITIES:
Secured and Unsecured Loans

Interest paid \:

Increase in share Capital
Net cash generated in financing activities

D. Net increase /-(decrease) in cash and cash equivalents
E. Cash and cash equivalents at the beginning of the year
F. Cash and cash equivalents at the end ofthe year

r,379,796

92,r31
4,21L

3r3,421

854,759

7,916
379,3L7

Lr7ggr54g

277,O38
-2,506,793

632.263

1,24t,992

-670,295
-469,O79

85,187
192,O57

-364,801
187,805

-2r5,773
-L72,74

- 16,O00

-27,968

-16,000

-4,2I1 -7,9L6

-4,211
-192,955
252,r39

-7,9L6
-35,884
288,O23

59,184 252,139
As per our report of even date

For NSVR & Associates LLP.,
Chartered Accountants

Place:Hyderabad
Date:30.06.2021



d

H
Foz

H
t{
oz

!EQO.qE
90Hd
dH

9?HUSdo-ab

I

ro Lo ro+++
sf++

€ € €flEE E Epl*e e e{t E

k
0,rt
os
{,k
GIto

fH
o
(,
E
G'2

.r+iE

6. ;;< (dE

E3€

J

OL



NOTE 2

Resenres and Surplus
As at

31.o3.20.21
As at

31.O3.2020
INR INR

b. Surplus
Opening balance
(+) Net Profit/(Net Loss) For the current year
(+) Transfer from Reserves
(-) Proposed Dividends
(-) Interim Dividends
(-) Transfer to Reserves
(-/+) Adjustments
Closins Balance

r,706,329
1,010,949

1,091,769
624,560

2,7L7,276 L,706,328,
TOTAL 2.7L7.276 L,706,328

Note 3

Short Term BorrowinEs
As at

3t.o3.2o.2L
As at

3L.O3.20/20
INR INR

Secured
Unsecured
(af Loans repayable on demand

From banks
From Others

(of the above, is guaranteed by Directors and I or
others)

(bf Loans and advances from related parties
(cl Deposits
ldf Other loans and advances (specify naturef

Total
ln case of continuing celault as on tlre Dalance sheet
date in repaymOnt of loans and interest with respect to
1. Period of default
2. Amount

Total

NOTE 4

Trade Pa5rables
As at

3L.O3.2o/2L
As at

31.o3.20/20
INR INR

Dues to Micro, Small and Medium Enterprises *'
Dues to 287,342

:;/ itJc Total 2871342 13
f I frililfie!,l.it0:

ts\

.14

l;

d' gqi (
s- 'j



Note 5

Other Current Liabilities
As at

3t.o3.2o.2L
As at

3L.O3.20.20
INR INR

Duties & Taxes
TDS Payable
Expenses payable
Audit Fees Payable
Employee Benefrts Payable
Advance from customers

361,561
r2L,229

30,000
920,355

21,000

242,4Q2
66,524

633,383
30,000

257,068
1 1 1,000

Total Lr45,+rL45 Lr3+9r37'l

Note 6

Short-term provisions
As at

3r.o3.20.2L
As at

3L.O3.20.2()
INR INR

Income tax payable 707,O37 342,237

Total 7O7,O37 942,237

Note 8

Trade receivables
As at

31.O3.2021
As at

3t.0,3.20/20
INR INR

Period not Exceeding6 Months
Period Exceeding 6 Months

4,277,92I 4,646,99O

Total 4,277,g2L 4.646.99O

q-

d'gno



Note 9

Cash and cash equivalents
As at

31.O3.2021
As at

31.03.2020
INR INR

a. Balances with banks
-Axis Bank

b. Cash on hand
c. Others (speciff nature)

4,676
54,5r2

r23,82L
128,319

Total 59,199 252,L39

Note 10

Short-term loans and advances
As at

31.o3.2o/2L
As at

3r.o3.20/20
INR INR

Loans and Advances 3,284,789 904,IO2

Total 3r2g4r7gg 9O4,LO2

Note 11

Other Current Assets
As at

31.o3.2o/2L
As at

31.o3.2020
INR INR

Balances with government authorities
TDS
Prepaid insurance

45I,796
9,627

334,318

Total 460,423 334,318

Deffered Tax Liabilites
'Asat

3L.O3.202L
As at

31.O3.2020
INR INR

Opening balance
WDV as per Incbme Tax
WDV as per Companies Act
Difference
Deffered Tax Asset
At the beginning of the year
Deffere tax Liability Charged during the year

L,874,949
L,419,757

456,I9r
IL4,823
118,861

4,039

2,L8g,4rO
r,716,L7g

472,232
118,861
L33,287

L4,426

LL4,g23 118.961
K*SSOo-

;t
L:,
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Note 12 Direct Income

13 Other Income

Note 14 Direct Experrses

15 Employee Cost

il\"i
p>

Year Ended
31.O3.2021

Interest Income (in case of a company other than a
Dividend Income
Net gain/loss on sale of investments
Sub let Income
Other non-operating income (net of expenses directly
ttributable to such income) \'

496,OOO

2,O76

772,800

lI2,g56

Electricity Charges FK
Cold Room maintainence

l,lg3,37g
106,915

1,624,2O9
17g,4ol

Contribution to Other Funds

l,gg7,rg4
5,325

35,010

3,535,472
4,273

48,093

$-



16 Administrative ExPenses

Year Ended
3L.O3.2o/2LAdministration Expenses

680
5,425

30,996
1,460,509

rr,684

LO,923

5,563
30,000

rr,760

49,609

11,887
795

9,448
2,Or9,569

11,923
L2,328

2,9rO

12,562
10,120
19,813
30,000

25,276
70,25O
37,O99
16,27r

Offrce Maintainence
Printing & Stationery
Rates arrd Taxes

Rent
Internet & Telephone charges
Transporation Expenses
Advertisement Expenses
Hostage
Repairs and Maintanance
Insurance Expences
Labour Charges
ROC & Licence Fees

Bad Debts
Petrol & Disel Expenses
Electrical ltems
Other Expences

1,617,150

Note 17 Finance Cost
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NOTE 18

lWs. Polar Cube Cold Storage Solutions Private Limited

I -Sisnificant Accountins Policies.

'@
The financial statements ofthe company have been prepared in accordance with generally accepted

accounting principles in India (Indian GAAP). The company has prepared these financial
statements to comply in all material respects with the accounting standards notified under the

Companies (Accounting Standards) Rules, 2006, (as amended) and the relevant provisions of the

Companies Act, 2013 . The financial statements have been prepared on an accrual basis and under

the historical cost convention.

. LJse of estimates '

The preparation of financial statements in conformrty with generally accepted accounting
principles requires Management to make estimates and assumptions that affqct the reported

amounts of assets and liabilities and disclosure of contingent liabilities as at the date of the

financial statements, and the reported amounts of revenues and expenses during the reporting year

end. Although these estimates are based upon \zlruragement's best knowledge of current events

and actions, actual results could differ from these estimates.

'@
Revenue is recognized to the extent that it is probable that the economic benefits will flow to the

Company and the revenue can be reliably measured. The following specific recognition criteria
must also be met before revenue is recognized:

. Income from operations
The company follows mercantile system of accounting and recognizes the income on accrual basis.

' ciation

Property, Plant& Equipment are stated at cost, less accumulated depreciation and impairment losses
if any. Cost comprises the purchase price and any athibutable cost of bringing the asset to its
working condition for its intended use. Borrowing costs relating to acquisition of Property, Plant&
Equipment which takes substantial period of time to get ready for its intended use are also included
to the extent they relate to the period till such assets are ready to be put to use.

Depreciation is provided on written down value method at the rates specified in Schedule II of the
Companies Ac!2013.

Foreign Currencv Transactions

Initial Recognition

Foreign curency transactions are recorded in t\e reporting currency, by
cuffencv amount rate between the reporting currency and the
the date

(-_



Conversion

Foreign currency monetary items, if any are reported using the closing rate. Non-monetary
items which are carried in terms of historical cost denominated in a foreign culrency are

reporte<l using the exchange rate atthe date of the transaction. Non-monetary items, which are

measured at fair value or other similar valuation denominated in a foreign currency, are

ffanslated using the exchange rate atthe date when such value was determined.

All other exchange differences are recognized as.income or as expenses in the period in which
they arise.

Preliminarv Expenditure:

Preliminary Expenses are amortized during the first financial year.

Income Taxes

Tax expense comprises current and deferred tax. Current income-tax is measured atthe amount
expected to be paid to the tax authorities in accordance with the Income-tax Act, 1961 enacted

in India and tax laws prevailing in the respective tax jurisdictions where the company operates.

The ttx rates and tax laws used to compute the amount are those that are enacted or
substantively enacted, at the reporting date.

' Eqi4gsJ@rs

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable
to equity shareholders by the weighted average number of equity shares outstanding during the
year.

. Cash & Bad( balances

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and
in hand and short-term investments with an original maturity of three months or less.

'@
A provision is recognized when the Company has a present obligation as a result of past event
i.e., it is probable that an outflow of resources will be required to settle the obligation in respect
of which a reliable estimate can be made. Provisions are not discounted to its present value and
are deterniined based on best estimate required to settle the obligation at the balance sheet date.
These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

II- EXPLANATORY NOTES

. ManagerialRemuneration
The Company carries out periodic reviews of comparable Companies and through
commissioned survey ascertains the remuneration levels prevailing in these Companies.
Company's Remuneration Policy is designedio ensure that the remuneration applj
Managers,in the C
India.

R,-
as set out below:



. Auditors'Remuneration

Disclosures under the Micro, Small and Medium Enterprises Act,2006

The management has initiated the process of identi$ring enterprises which have provided goods
and services to the Company and which qualif, under the definition of micro and imall
enterprises, as defined under Micro, Small and Medium Enterprises Development Act,2006.
Accordingly, the disclosure in respect of the amounts payable to such enterprises as at March
3I,2021has been made in the financial statements based on information received and available
with the Company. The Company has nofleceived any claim for interest from any supplier
under the said Act. In view of the management, the impact of interest, if any, that may be
payable in accordance with the provisions of the aforesaid Act is not expected to be material.

. Unconfirmed balances of Receivable, payables and Advances

Where wtitten confirmation has not been obtained from the parties themselves, the m
has ceriified and correct. The management does not anticipate

Tax Audit

Note: All amounts are stated exclusive of GST.

The principal amount and the interest due thereon (to be shown
separately) remaining unpaid to any supplier as at the end of each

The amount of interest paid by the buyer in terms of section 16, of
the Micro Small and Medium Enterprise Development Act,2006
along with the amounts of the payment made to the supplier

the appointed day durine each accountin
The amount of interest due and payable for the period of delay in
making payment (which have been paid but beyond the appointed
day during the year) but without adding the interest specified under
Micro Small and Medium Enterprise Deve
The amount of interest accrued and remaining unpaid at the end of
each accounting year.

The amount of further interest remaining due and payable even in
the succeeding years, until such date when the interest dues as
above are actually paid to the small enterprise for the purpose of
disallowance as a deductible expenditure under section 23 of the
Micro Small and Medium

changes in in the financial statements.

d,'(*



. Disclosure under AS - 18 : Related Party Disclosures

List of Related Par"ties and lheir Relationships:

Transactions / Balances with Related Parties

Closins Balance with Related Parties (Debit / (Credit

Name of the Partv
Amount in Rs

(As at 31't March 20211

IWs. Tanvi Foods (India) Limited 55.44.668 Dr

IWs. Squarepeg Distributions
services P,Ltd.

19.60.120 Dr

Sri.A.Sri Nasaveer 3.56.764Dr

Smt. P.Sarada Nil

Smt.M.Sravanthi Nil

Note: Related Party Relationships are as identified by the Company and relied upon by the Auditors

** the amount is excluding all taxes.

lWs. Tanvi Foods India Limited
Distributions services P Ltd.

Name of the Person

l. Director's Remuneration
2. Loans accented 2,30,307

3. Loans repaid 3.00.000

4. Lease Rental Income

5. Advances Given 1,12,43,038 7,730

6.Advance Taken 88.13.000 1.12.000
T.Freezer Charees 6.00.000



The company has entered into operating lease arrangements for its premises at various locations

Particulars 2020-21 2019-20

Future minimum lease paYments

not later than one year t0.99.944 7.28.389

later than one year and not later than five years 4.66.648 Nil

later than five years Nil

Profit/(Loss) after tax (net profit attributable to Equity
10,10,948 6,24,560

Weighted average number of equity shares outstanding
4,45,000

Earninss Der share (Basic & Diluted) \:

. Disclosure under AS -20 : Earnings Per Share

F oreign Exchange Earned:

Receipt of Foreign Currency

Payment of Foreign Currency

Rs. Nil

Rs. Nil

Disclosure under AS -22: Accounting for Taxes on Income

Major components of Deferred Tax, arising on account of Timing Differences

ln accordance with "Accounting Standard 22",the Company has recognized in its Profit & Loss

Account a sum of Rs. 4,0381- as Deferred Tax.

Provisions, Contingent Liabilities and Contingent Assets

Nil

dh



Comparatives and Disclosures:
The previous year figures have been regrouped, reworked, rearranged and reclassified wherever

necessary.

F'or and on behalf of the BoardIWs. NSVR&Associates LLP.'
Chartered Accountants
FRN:FRN:00880 I S/S200060
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R.Srinivasu

Partner
M.No:224033

UDIN:2 I 22403 3 AJqJAAOQ6885

Date:30.06.202I
Place: Hyderabad

Storage Solutions

Sri NagaveerAdusumulli

Director
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