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INDEPENDENT AUDITORS REPORT

TO THE MEMBBRS OF

POLAR CUBE COLD STORAGE SOLUTIONS PRIVATE LIMITED

Report on the Audit of Financial Statements

Opinion:

We have audited the financial statements POLAR CUBE COLD STORAGE SOLUTIONS

PRMTE LIMITED (hereinafter referred to as "the Company"), rvhich comprise the Balance Sheet

as at 31 March 2023, and the Statement of Profit and Lossand Statement of Cash Flows for the year

then ended, and notes to the financial statements, including a summary of the significant accounting

policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the informationtequired by the Companies Act,2073 ("the Act")

in the manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state of affairs of the Company as at 3l March 2023,and its profit

and its cash flows for the vear ended on that date.

Basis of Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section

143(10) of the Act, Our responsibilities under those SAs are furtlier described in the Auditor's

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants

of India together with the ethical requirements that are relevant to our audit of the financial statements

under the provisions of the Act and the Rules thereunder, and rve have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We believe that the

audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the

financial statements.

Key Audit Matters:

Key audit matters ('KAM') are those matters that, in our professional judgment, were of most

significance in our audit of the financial'statements of the current period. These matters were

addressed in the context of our audit of the finaricialstatements as a lvhole, and in forming our opinion

thereon, and we do not provide a separate opinion on these maffers.
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Information Other than the Financial Statements and Auditor's Report Thereon:

The Company's Management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company's annual report but does not
include the financial statements and our auditors' repoft thereon.

In connection with our audit of thefinancial statements, our responsibility is to read the other
information and, in doing so, consider whether the othsr information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directory is responsible for the matters stated in section 134(5) of the Actwith respect to the preparation of these financial statements that give a true and fair view of the
financial positro4 financial performance andcash flows of the 

-Co.p-y in accordance with the
lccoynting principles gen_erally accepted in India including the Accounting Standards referred to in
Section-133 of Companies Act 2013, read with Rule 7 of G companies (A-ccounts) Rules, 20l4.This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets oftie Company mJfo. preventing anJ detecting frauds
and other inegularities; selection and application o
estimates that are reasonable and prudent; and
intemal financial controls, that were operating effe
the accounting records, relevant to the preparation
a true and fair view and are free from material mis

In preparing the financial statements, management is responsible for assessing the Company,s ability to
continueas a going concern, disclosing as applicable, mattirs related to going 

"in""- andusing tne going
concem basis of accor4lins unless management either intends to liquiaatJ the Company or to cease
operationg or has no realistic altemative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial statements

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the lrovisions of the Act and the Rules made
there under.

iting specified under section 143(10)
requirements and plan and perform
ial statements are free from material

An-audjt involves performing procedures to obtain a ce about the amounts and disclosures
in the financial statements. The procedures selected the auditor's judgment, including the

Continuation Sheet...
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assessment of the risks of material misstatement tatements, whether due to fraud or
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we also provide those charged wiflr govemance with a statement that we have complied with relevant

*::]"':*."::*^::i11fsj"1",o*9".n*,.and to comrnunirate with them all relationships and other

:?:_r::_:Yt 
mav reasonablv be thought to be independence, and *here upft.aut., related

error. In making those risk assessments, the control
Company's preparation and fair presentation o in order
procedures that arc appropriate in the circ includes
appropriateness of accounting policies used and counting
by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We are also:

o Identify and assess the risks of material misstatement of the furancial statements, whether due to
edures responsive to those risks, and obtain audit

o Obtain an und ,n* #a +L^ ^,,r:r :- ^,-rproceduresthat :T1'::1T,Alti#;ftff:'tr"Tfl
responsible for er flre Company has an adequateinternal fmancial
confrols system in place and the operating effectiveness of such conftols.

licies used and the reasonableness of accounting
ent.

's use ofthe going concern basis ofaccounting and,
a material uncertainty exists related to events or

Company's ability to continue as a going concern. If
e are required to draw attention in our auditor,s

modifi our opinion. our conclusions are 
state

. auditor's report. However, future events
as a going concem.

o Evaluate the overall presentation, structure and content of the financial statements, including thedisclosures, and whether the financial statements represent the underlying transactions and events ina manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of reasonablyknowledgeable users of the financial
statements

thescope " ff""H13'ffi,3::"il,:ri?.?'HTi
identified m

we communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, ,cluding any significant deficiencies in internal contol
that we identifi during our audit.

Continuation Sheet...

safeguards.
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Report on Other Legal and Regulatoly Requirements

Continuation Sheet...

l. As required by the Companies (Auditor's Report) Order,2020, issued by the department of
comPany affairs, in terms of section 143 (ll) of the companies Aat,2013, and on the basis of our
examination of the books and records as we considered appropriate and according to the information
and explanation given to us, we give in the "Annexure B" a statement on the matters specified in
paragraph 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Companies Act.2013, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our,opinion proper books of account as required by law have been kept by the Company so far as
appears from our examination of those books.

c) The Balance Sheet and Statement of Ptofit and Loss and Cash flow Statement dealt with bv this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid financials comply with the Accounting Standards specified under of
Section 133 of the Companies Act,2013 read with Rule 7 of the Companies (Accounts) Rules,2014.

e) On the basis of wriffen representations received from the directors as on March 3l,2123,and taken
on record by the Board of Directors, none of the direetors is disqualified as on March 31,2023, from
being appointed as a director in terms of sub section (2) of section 164 of the Companies Act,20l3.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Cg.puny and the operating effectiveness of such controls, refer to our separate report in "Annexure
A"; and

g) With respect to the other matters fo be included in the Auditor's Report in accordance with Rule l1
of the Companies (Audit and Auditors) Rules, 2074, in our opinion and to the best of our information
and according to the explanations given to us:

i) There are no pending litigations for or against the Company which would impact its financial
position.
ii) The Company does not have any derivatives contracts. Further there are no long-term contracts for
which provisions for any material foreseeable losses is required to be made.
iii) There are no amounts pending that are required to be transferred to Investor Education and
Protection Fund.

For NSVR & ASSOCIATES LLP.,
Chartered
(FRNNo.008

{L
R Srinivasu
Partner
M.no:224033
UDIN: 232240338GPMVW7 I 02

Date:30.05.2023

Place: Hyderabad.
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ANNEXURN "A" TO THE INDEPENDENT AUDITOR,S REPORT

Continuation Sheet...

(Referred to in paragraph l(f) under 'Report on other Legal and Regulatory Requirements,section of our report to the Members of Polar cube cold Storage solutions private Limited ofeven date)

Report on the rnternal Financial controls over Financial Reporting under clause(i) of sub-section 3 of Section 143 of the Companies Act, 2013 (66the Act,,)

we have audited the internal financial controls bver financial reporting of polar cube coldstorage solutions Private Limited ("the company") as of March 31,2023,in conjunction withour audit of the financial statements of the Com rany for the year ended on that date.

Management's Responsibility for rnternar Financiar contrors

The Board of Directors of the company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note onAudit of Internal Financial controls over Financial Reporting issued by the Institute of charteredAccountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly andefficient conduct of its business, including adherence to respective company,s policies, thesafeguarding of its assets, the prevention and de(sction of frauds and errors, the accuracy andcompleteness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act,20l3.

Auditor's Responsibility

our responsibility is to express an opinion on the internal financial controls over financialreporting of the company based on our audit. we conducted our audit in accordance with theGuidance Note on Audit of Internal Financial controls over Financial Reporting (the ..Guidance
No!e") issued by the Institute of Chartered Accountants of India and the Standlds on Auditingprescribed undersectionl43(10)of the companies Act,20l3, tothe extent applicable to an audit ofinternal financial controls. Those Standards and the Guidance Note require that we comply withethical requirements and plan and perform the audit to obtain reasonable assurance about whetheradequate internal financial controls over financial reporting was established and maintained and ifsuch controls operated effectively in all material resplcts.

our audit irivolves performing procedures to obtain audit evidence about the adequacy of theinternal financial controls ,yri"^ over financial reporting and their operating effectiveness. ouraudit of internal financial controls over financ
internal financial controls over financial rep
exists, and testing and evaluating the design a
on the assessed risk. The procedures selecte
assessment of the risks of material misstatemint o
or eror.

we believe that the audit evidence we have obtained, is sufficient
basis for our audit opinion on the internal financial cbntrols ,yrt"-
Company.

and appropriate to provide a
over financial reporting of the
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Meaning of internal financial controls over Financial reporting

Continuation Sheet...

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statement for external purpose in accordance with generally accepted accounting

principtes. A company's internal financial controls over financial reporting includes those

policies and procedures that

(l) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company.

(2) provide reasonable assurance that transactions are recorded as necessary to permitpreparation

of financial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures of the company are being made only in accordance with authorisations

of management and directors of the company; and

(3)ProvideReasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improler management override of controls, material

misstatements due to error or fraud may occur and not be detected. Also, projections of any

evaluation ofthe internal financial controls over financial reporting to future periods are subject

to the risk that the internal financial control over financial reporting may become inadequate

because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion:

In our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at 31 March 2023,based on the internal control over financial reporting

ciiteria established by the Company considering the essential components of internal control stated

in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India

For NSVR &ASSOCIATES LLP.,
Chartered Accountants
(FRNNo.0O880

(---
R Srinivasu

Partner

M.No:224033

UDIN: 23 22403 3BGPMVW 7 1 02

Date: 30.05.2023

Place: Hyderabad.
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ANNBX\JRB *B' T O T}lD TNDD}DNDDNT ADDIT DR' S RDP ORT

@eferred to in paragraph I under'Report on Other Legal and Regulatory Requirements,
section of our report to the Members of Polar Cube Cold Storage Solutions private Limited of
even date)

To the best of our information and according to the explanations provided to us by the Company and
the books of account and records examined by us in the normal 

"ourr" 
of audit. we state that

i (a) In respect of the Company's property, plant and Equipment:
(a) According to the information and explanations given to us and on the basis of our

examination of the records of the company, the company has maintained proper records
thowing full particulars, including quantitative details and situation of propirty, plant and
Equipment as at March 31,2023.

(b) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the company does not own any intangible
assets, therefore clause i(a)(B) is not applicable.

(c) The company have Property, Plant and Equipment as at March 31,2023 have been
physically verified !l the management at reasonable intervals; no mateiial discrepancies
were noticed on such verification .

(d) The company d_oes not have any immovable froperty. Accordingly, clause 3(ixd) of the
order is not applicable.

(e) The company has not revalued its Property, Plant and Equipment during the year and
hence this sub-clause 3(i)(e) of the order is not applicable.

(f According to the information and explanation given to us and on the basis of our
examination of the records of the company, there are no proceedings initiated or pending
against the company for holding any benami property undet the Frohibition of 

-Benam]

. Property transactions Act,l988 and rules made theieunder.

(a) The company does not have any inventory and hence reporting under clause 3(ii)(a) is not
applicable.

(b) The Company has not been sanctioned working capital limits in excess of t 5 crore, in
aggregate, at any points of time during the year, from banks or financial institutions on the
basis of security of current assets and hence reporting under clause 3(iixb) of the Order is
not applicable

ations given to us and on the basis of our
en any
to its

or any

(b) provided guarantees, provided security and
mpanies, fi rms, Limited Liability partnerships
ment to report on clause 3(iiixb) of the order

(c) The company has not made investments, provided guarantees, provided security and

u.

il.

granted advances in the nature of loans to Limited Liability partnerships
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or any othet parties. Accordingly, the rcqufuement to report on clause 3(iii)(c) of the order
is not applicable to the company to that extent.

(d) In the absence of any loans or advances in the nature of loans outstanding as at the year end,
the question of whether there are amounts overdue for more than ninety days as the balance
sheet date and reasonable steps have been taken by the company for recovery of the
principal and interest does not arise and accordingly this sub clause 3(iiixd) is not
applicable.

(e) In the absence of any loans or advances in the nature of loans fallen due during the year and
hence the question of whether the loan has beeh renewed or extended or fresh loans are
granted to settle the overdue of existing loan given to the same parties does not arise and
accordingly this sub clause is not applicable.

(f) In the absence of any loans or advances in the nature of loans either repayable on demand or
without speciffing any terms or period of repayment and hence the questions of aggregate
amount, percentage thereof to the total loans granted, aggregate amount of loans granted to
promoters ,related parties as defined in clause 76 of section 2 of the companies Act,2013
does not arise and accordingly, this sub clause 3(iiD(0 is not applicable.

iv. There are no loans, investments, guarantees, and security in respect of which provisions of
section 185 and 186 of the companies act,20l3 arc applicable and accbrdingly the
requirement to report on clause 3(iv) of the order is not applicable to the company.

According to the information and explanation given to us the Company has not accepted
any deposits from the public and hence the directives issued by the Reserve Bank of India
and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules,2015 with regard to the deposits accepted from
the public are not applicable.

According to the infomration and explanation given to us, the central government has not
prescribed the Maintenance of cost records under subsection (1) of section 148 of the
companies act,20l3 for the services provided by the company. Accordingly, clause 3(v) of
the order is not applicable.

vii. In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Employees' Siate Insurance,
Professionbl tax Income Tax,Cess and other material statutory dues applicable to it with the
appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax, provident
Fund, Employees' State Insurance, Professional tax, Income Tax, Cess and other material
statutory dues in arrears as at March 31,2023 for a period of more than six months from the
date they became payable.

(b) There are no disputed dues Pending as on March 3I,2023.

viii" Accotding to the information and explanation given to usand on the basis of our
e-xas*satisl >f tbre recor$s of ths Domp€rny,. thsre wsrs no transacrions relafing to
previously unrecorded income that have been surrendered or disclosed as income durinfthe

vl
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lx (a) According to the inlormation and explanation given to us and on the basis of our
examination of the records of the company, the Company has not defaulted in
repayment of loans or other borrowings or in the payment of interest to any lender
during the year.

(b) The Company has not been declared a willful defaulter by any bank or financial
institution or government or any govemment authority.

(c) In our opinion, and according to the information and explanation given to us, the terms
Ioans have been applied for the puryose for whichthey have been obtained.

(d) According to the information and oxplanations given t0 us, and the pr6cedures
performed by us, and on an overall examination of the financial statements of the
company, we report that the company has not use any short-term funds raised for long
term purposes during the year.

(e) According to the information and explanation given to usand on the basis of our
examination of the records of the company, the Company has not taken any funds from
any entity or percon on account of or to meet the obligations

(fl The Company does not have any subsidiary, associate, or Joint venture. Accordingly, the
requirement to report on clause (ix)(| of the order is not applicable to the company.

(a) The Company has not raised money by way of an initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x)(a) of the Order is not applicabie.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under clause.

xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and up to the date of this report.

(c) No whistle blower complaints received by the Company during the year (and up to the
date of this report).

xii' The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is
not applicable.

xiii. According to the information and explanation given to us and on the basis of our
examination of the records of the company, the Company is in compliance with Section 177
and 188 of the Companies Act, 2013 with respect to applicable transactions with the related
parties and the details of related party transactions have been disclosed in the financial
statements as required by the applicable aicounting standards.

xiv' According to the information and explanation given to us, the internal audit system is not
applicable to the company. Hence reporting of clause 3(xiv) is not applicable foi reporting.

x/. In our opinion during the year the Company has not entered into any non-cash transactions
with its directors or persons connected with its directors. hence provisions of section 192 of
the Companies Act, 2013 are not appU

I,

Company.
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>od' In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi)(d) of the Order is not applicable.

)ffii. The Company has not incurred any cash losses during the financial year covered by our
audit.

CHARTERED ACCOUNTANTS
Continuation Sheet...

Rs in Lakhs

Particulars FY 2022-23 FY 2021-
22

Net Profit Before Tax -tr.64 NA
Add: Depreciation on Account of PPE and
Lease NA

Cash Loss -rt.64 NA

There has been no resignation of the statutory au'ditors of the Company during the year.
On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor's knowledge of the Board of Directors and -*ug.-.nt plans, we
are Opinion that no material uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date;
In our opinion and according to the information and explanation given to us, there is no
unspent amount under sub-section (5) of section 135 of the act. Accordingly, clause 3(xx)
(a) and (b) of the order is not applicable.

For NSVR &ASSOCIATES LLP.,
Chartered Abcount?urts
(FRNNo.00880

f.-t.,-
R Srinivasu
Partner
M.no:224033
UDIN. N o: 2322403 3 B GPMYW 7 102

Date: 30.05.2023.

Place: Hyderabad.
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3
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II
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EQUITY AND LIABTLTTIES

[unds
(a) Share capital
(b) Reserves and surplus

Money received against Share Warrants

are application money pending allotmenl

urrent liabilities
Long-term bonowings
Deferred tax liabilities (Net)
Other Long term Iiabilities
Long-term provisions

(a)

(b)
(c)
(d)

Current liabilities
(a) Short-term bonowings
(b) Trade payables

(c)
(d)

Total Outstanding Dues of Micro, Small and Medium
Enterprises

Total Outstanding Dues of Creditors Other than Total
Outstanding Dues of Micro, Small and Medium Enterorises

Other cunent liabilities
Short-term orovisions

ASSETS

Non-current ,ssets
(a) Property,Plant & Equipment
(i) Tangible assets
(ii) Intangible assets
(iii) Capital work-in-progress
(iv) Intangible assets under development

(b) Non-cunentinvestments
(c) Deferred tax assets (net)
(d) Long-term loans and advances
(e) Other non-cunent assets

Current assets

(a) Cunent invostments
(b) Inventories
(c) Trade receivables
(d) Cash and cash equivalents
(e) Short-term loans and advances
(0 Other cunent assets

Signi{icrnt accounting policies

I
2

3

4

4

6

8

9

10

ll
t2

l9

44 50

46 88

44.50
38.69

9.t.38 E3.19

555

664
7.60

4.48

18.64

4.53

19.78 27.65

I ll.l6 110.84

9,47

r03

I 1.58

ll0

10.50 12.68

49 69

0,48

47.69

2.81

51 62

0.49

44 37

1.68

I 00.67 98.16

r r 1.16 1r0.84

The Notes n
As per our re

For NSVR d

Chartered Ac

(Partner)

M.No:22403

fened to above fom

)ort ofeven date

an integral part ofBalance Sheet (1-30)

For and'-on behalf of the board

(t:

e

fim Req No. *
?) ..*"n#::".

Director
DIN:02096695€al-Rcc$) f,

r.)1 \ .:,

UDIN:23224033BG 7102

Place:Hyderabad

Dare; 30.05.2023
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VII.

VIII.

IX.

Revenue from operations

ef lncome

Total Revenue (I + If

Expenses:

Direct Expenses

Employee Cost
Administrative & Other Expenses
Depreciation
Finance Cost

Total expenses
Profit before exceptional and extraordinary items and tax (III_ry)

Exceptional items

Profit before extraordinary items and tax (V - VD

Extraordinary Items

Profit before tax (VII- V[I)

x expense:
(l ) Cunent tax
(2) Deferred tax

Profit (Loss) for the period from continuing operations (VII_VIQ

Profit/(loss) from discontinuing operations

Tax expense of discontinuing operations

Profit/(loss) from Discontinuing operations (after tax) (XII_X[I)

Profit (Loss) for the period (XI + XIV)
Earnings per equity share Face Value ofRs.l0 Each
(l) Basic
(2) Diluted
Significant accountin g policies

25.63

29.98

16.55

2.t2
0.12

18.89

21.02

r7.97
2.60

0.20

Di
DIN

For and on behalfofthe board

M.No:224033

TheNotes refe*edtoabove form un@
As per our reporl of even date

For NSVR & Associates LLp.,
POLAR CUBE

RN:008801

R.Sriniv
(Partner)

STORAGE SOLU]'IONS PRIVA



CASHFLOWSFROT,Tffi
Net profit beforo taxation, and extraordinary items
Ad.lusted for :

erating profits before working capital changes
anges in current assets and liabilities

(lncrease)/ Decrease in Inventories
(lncrease)/ Decrease in Trade Receivables
(lncrease)/ Decrease in Loans and advances and Other cunent assets

Increase/(Decrease) inTrade payables

Increase/(Decrease) in Shorterm provisions
lncrease/(Decrease) in Current liabilities
Cash generated from operations

Income tax paid

Net cash generated from operating activities
CASH FLOWS FROM INVESTING ACTIVITIES:

Purchase offixed assets and change in capital wip
Long Term Loans and advances

Net cash used in investing activities
CASH FLOWS FROM FINANCING ACTIVITIES:

Secured and Unsecured Loans
Interest paid

Increase in share Capital

Net cash generated in financing activities
D. Ne t increase / (decrease) in cash and cash equivalents
E. Cash and cash equivalents at the beginning ofth. y.u,

Cash and cash equivalents at the end of the

13.69

1.93

-3.24

1.06

3.07
-t2.00

19.20

-8.84

-8.59

l.6l
-2.86

4.10

Cash & Cash Equivalents compriil

Balance with Banks in Current A/c
in the form of Fixed

The Notes referred to above form6 integral part of natanG Str&lt-:Oj
As per our repolt ofeven date

R.Srinivasu
(Partner)

M.No:224033
UDIN: 23224033BGPMVW7 I 02

Place:Hyderabad

Date: 30.05.2023

For and on behalfof
POLAR CUBE COLD STORAGE SOLUTIONS

Nagaveer Adusu

DIN
\l Director
: DN:02096695
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NOTE I A

I erms / Rights attached to equity shars:
The Cornpany has only ono class ofequity shues haviog pa value ofRs. | 0 per shue
Each holder ofthe equity shffi is trtitled to one vote per share

IB
res held by Promoters at the end of the year

As at 31.03.2022

45,000 Equity Shares of'10 each

.45,000 Equity Shares of' I 0 each

,45,000 Equiry Shares of'10 each

NIL Equity Shares of' NA each, not fully paid up

44.50

44.50

44.50

44 50

44 50

44 50

.A Sri Nagaveer @egistered owner on behalf of the

ils of equity sharehotders (if more than Syo)

.A Sri Nagaveer (Registered owner on behalfofthe
icial owner IV/s.Tanvi Foods (India) Limited)



NOTE 2 Reserves and Surnlus
(Amounts are in Lakhs unless Specified)

Particulars

h Sr rnlrr

As at 31.03.2023 As at 31.03.2022

INR INR
Opening balance
(+) Net Profit(Net Loss) For the current year
(+) Transfer from Reserves
(-) Proposed Dividends
(-) Interim Dividends
(-) Transfer to Reserves
(-/+) Adjustments
Closing Balance

38.69
8.19

27.17
r1.52

46J8 385q
46.88 3E.69

Note 3 Short Term Borrowinss

Particulars As at 31.03.2023 As at 31.03.2022

INR INR

(of the above, is guaranteed by Directors and / or others)

(b) Loans and advances from related parties
(c) Deposits
(d) Other loans and advances (specifv nature)

i\
o

rn case or conttnuing dela
loans and interest with respect to (a) (b) & (d)
1. Period of default
2. Amount

Total

NOTE 4 Trade Pavables

Particulars

Total Medium EnterprisesTotal an Total Outstanding Dues of
Micro

As at 31.03.2023 As at31.03.2022

INR INR

5.55 4.48

J.55 4.48*Refer Note no 29 for Ageing

d'g*
R- o

\ :d *'P\)/7



5 Other Current Liabilities

As at31.03.2023 As at 31.03.2022

TDS Payable

Electricity Charges payable
Audit Fees Payable
Employee Benefits Payable

2.68

0.14

2.08

0.60

1.13

7.49

0.93

0.60

9.-62

As at 31 As at3l.O3,2O22

tax asseV(Liability) on Property,plant and Equipment
tax asset on Tax Losses carried forward

As at 31.03.2023 As at 31.03.2022

Unsecured, Considered good
Doubtful

*Refer Note no 28for Ageing

As at 31.03.2023

-Axis Bank
Cash on hand

Others (specifr nature)

b'6(



Note 11 Short-term loans and advances

As at 31.03.2023 As at 31.03.2022

Secured, Considered good
- Loans and Advances to Related parties
- Loans and Advances to Other

Un-Secured, Considered good
- Loans and Advances to Related parties
- Loans and Advances to Other

Total

Note 12 Other Current Assets

As at 31.03.20 As at3t.03.2022

Balances with government authorities -TDS
id insurance

Total

B- u.-



Note l3 Revenue from Operations
(Amounts are in Lakhs unless Specified)

Year Ended
3r.03.2023

Note 14 Other Income

gair/loss on sale of investments

non-operating income (net of expenses directly attributable to such income)

Note 15 Direct Expenses

ote 16 Employee Cost

Year Ended
31.03.2023

Note l7 Administrative Expenses

Year Ended
31.03.2023

Year Ended
3r.03.2022

Audit Fee

-Statutory Audit Fee
-Tax Audit Fee

Rent

Internet & Telephone charges
Insurance Expences

loading & unloading charges
ROC & Licence Fees

Bad Debts Writeen off

9.t4
0.r2
0.16

0.08

|.70
0.t4
?so

0.,-o

l.l8

tt.72
0.10



Year Ended
31.03.2023

Year Ended
31.03.2022

3-'i
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Nots:

POLAR CUBE COLD STORAGE SOLUTIONS PRIVATE LIIVIITED
Notes to Finonciel Staaemenas for abe Finarcill yerr Eoded 3l-03-2023

( All arnounts are in Lekhs Unls
Sharc

21. Auditor

t Excluding Taes

22. Related Party Tmtrsaction
Nams ol

Profit after tax (PAT)
Net Profit for calculation ofBasic and Diluted EpS (A)

Weighted averag€ number ofequity shdes for B6ic EpS (B)

number ofequity shues for Diluted EPS

M/s Squarepeg Distributions *rvices Pvt Ltd

M Sravmthi (Diretor)
Srada Adusumilli (Direotor)

Mr Sri Nagaveer Adusmilli @iretor)

M/s Tmvi Foods India Limited
M/s Sqwepeg Distributions rervices Pvt Ltd
Purchas6
lvl/s Tmvi Foods India Limited

Squuepeg Distributions servies P Ltd



23. Income tsxes

Itrcome aor Expetrse/(Benefit) recognised in ah€ staaement ofprotia and Loss Account

25 Contingent Liabilitie

Current Til Expense
Defened tu Expese

Enacted td Rate in India
Computed Expected Tq Expense{Benefi t)
Tax Effect on
Expense Not deduatible for tu purpose

Expense deductible for tax purpose

Others
0

4E5



26 Disclosures under the Micro, Sma[ and Medium Enterprises Act,2006

:*jT:i:::::T,lit:'::..-*1._11::11"1'd:"tq:'{ f*eprises 
w,!ryh,fa.veprovided goods and services to rhe company andwhich qualifr under the definition of micro and small eirtdrpiises, as aennei untl,iM;:a*;l;d Melium EnterprisesDevelopmentAct'2006. Accordingly, the disclosure in resfect of the amounts payable to such enterprises as at March 31,2023has

r made in the financial statements based on information received ano avaita-ble with the company. Th. c";;;;o#""r?.*.0
claim for interest from any supplier under the said Act. In view of the management, the impact of interest, if any, that may be

principal amount and the interest oue t@
id to any supplier as at the end ofeach accountins venr
amount of interest paid by ttt" buy.
ium Enterprise Development Act, 2006 along with the amounts of the payment n

The amount of interest due and payable for the period of delay in making payment (which
have been paid but beyond the appointed day during the year) uut wittout adding the
interest specified under Micro small and Medium Enterprise bevelopment Act,2006.

amount of interest accrued and remaining unpaid at the end of each accounting year.

the purpose of disallowance as a deductible expenditure- under section 23 of the Mi
Small and Medium Enterprise Development Act. 2006

he anount of further interest r..uining
ntil such date when tre interest dues as above are actually paid to the small enterprise

(i) The company do not have any Benami Property, where any procleding has been initiated or pending against the company forholding any Benami property.uvrlqlrt Pt uPst D/.

ii) The Company do not have any transactions with companies struck off.

ll l}| l::f: *..1"1^1T:fi:_h3c.'. 
o: 

:utisraction 
which is yetro be registered with Roc beyond the statutory period,iv) The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

v) The company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entitiesIntermediaries) with the understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalfofthe(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

vi) The company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding party) with thenderstanding (whether recorded in writing or otherwise) that the company slrall:
(a) directly or indirectly lend or invesiin other persons or entities identifieo in any anner whatsoever by or on behalf of theting Party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(vii) The Company have not any such transaction which is not recorded in the books of accounts that has been surrendered ordisclosed as income during the year in the tar( assessments under the Income Tax Act, 196l (such as, search or survey or any other
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NOTE 19

M/s. Polar Cube CoId Storage Solutions private Limited

. Basis of Accounting:

. Revenue Recognition

Revenue is recosnized to the extent that it is probable that theflow to the comiany and the revenlle can be reliably measured.recognition criteria must also be met before revenue is recognized:

economic benefits will
The following specific

I Income from operations

lf#Tf,,]:I 
follows mercantile system of accounting and recognizes the income on

v
uoo)3(t$st



Depreciation:
The company depreciates property, plant and equipment over the estimated useful lives usingthe written down value method from the date, the assets are avairable for use.

Initial Recognition

the reporting currency, by applying to
between the reporting.uo"*y and the

on.

Conversion

Foreign currency monetary items, if any
monetary items which are carried in terms

fitiitfitffit#ff differences are recognized as income or as expenses in the period

. PreliminaryExpenditure:

Preliminary Expenses are amortized during the first financial vear.. Income Taxes

T4x expense comprises current and deferred tax. current income-tax is measured atthe amount expected to be paid to the tax authorities in accordance with the Income-tax Act, 196l enacted in India and ta1_ h;, ;r;;"iling in the respective raxjurisdictions where the company operates. The tax rates and iax laws urJl; computethe amount are those that ati.tta.teo or substantivety enacted, at the reporting date.

Defened tax is measured basetl on the tax rates and the tax laws enacted orsubstantively enacted at the balance sheet date. oere.reo Tax assets *. ,.rognir.aonly to the extent that there is reasonabte certainiy that sufficient future taxableincome will be available against which such deferr.Jtu*-u.r"ts can be realized.

yffi::111il.::1T:i 1:,1i::::::y *.1 +o to the extent.there is convincing;ffi;;:ffiilT:in uzhinll f|.a l\fi-i*,.- a ra-in which the Minimum AI x (MAT) credit bicomes efigiUfiio te

Office Equipmentk

'6flq.4



contained in guidance note issued

'":"#iT.J.:;l?"T,liLHIii:
mce sheet date and writes the carrying amountof MAT credit Entitlement to the extent that it has been utilized during the currentperiod.

. Earnings per share

share are calculated-by dividing the net profit or loss for the yearty shareholders by the weight"d au"rug" number of equity shares
the year.

Diluted earnings per share is
average number of equity sh
also the weighted average number
conversion of all dilutive potential

. Cash & Bank balances

.Ca$ ana cash equivalents for the purposes of cash flow
bank and in hand and short-term'' investments with an
months or less.

Provisions

A provision is recognized when the Company has t ofpast event i.e., it is probable that an outflow of ,.ro theobligation in respect of which a reliable estimate notdiscounted to its present value and are determined based on best estimate required tosettle the obligation at the balance sheet date. These are reviewed at each balancesheet date and adjusted to reflect the current u.rt.rii-ut."

Intangible Assets

Intangibl ff in the year in-which they are incurred when it is determinedthat they alue' when such expendd; i. o.t".rined to have enduringvalue , th r such period.

statement comprise cash at
original maturity of three



I
|a'

Comparatives and Disclosures:
The previous year figures have been regrouped, reworked, realranged and reclassifiedwherever necessary.

M/s. NSVR & Associates LLp., X,or and on behalf of the Boardchartered Accountants poLAR cuBE coLD sroRA soLUTroNS pRrvATE LrMrrEDFRN: 0088015/5200060

$g*^tbR.Srin

Partner

Sarada

M.No:224033 DIN

UDIN: 232240338GPMVW7 I 02

Date: 30.05.2023
Place: Hyderabad.

ri Nagaveer

Director

DIN:02096695

\e
nem)f;

K9
Director


