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INDEPENDENT AT'DITORS REPORT

TO TITE MEMBERS OF

S QUARE PEG DI STRIBI.]'IION SERVI CES PRIVATE LIMITED

Report on the Audit of Financial Statements

Opinion:

We have audited the financial statements SQUARE PEG DISTRIBUTION SERVICES PRMTE
LIMITED (hereinafter referred to as "the Company"), which comprise the Balance Sheet as'at 31

March 2023, and the Statement of Profit and Lossand Statement of Cash Flows for the year then

ended, and notes to tbe financjd statenenls, incJttdng a slxnmary of the siSnificant accounting

policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Companies Act,2013 ("the Act")

in the manner so required and give a true and fair view in conformity with the accounting principles

generally accepted in India, of the state of affairs of the Company as at 31 March 2023, and its profit

and its cash flows for the year ended on that date.

Basis of Opinion:

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section

143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor's

Responsibilities for the Audit of the Financial Statements section of our report. We are independent of

the Company in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants

of India together with the ethical requirements that are relevant to our audit of the financial statements

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirernents and the Code of Ethics. We believe that the

audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on the

financial statements.

Key Audit Matters:

Key audit matters ('KAM') are those matters that, in our professional judgment, were of most

significance in our audit of the financial statements of the current period. These matters were

addressed in the context of our audit of the ftnancialstatements as a whole, and in forming our opinion

thereon, and we do not provide a separate opinion on these matters.
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Information Other than the Financial Statements and Auditor's Report Thereon:

The Company's Management and Board of Directors are responsible for the other information. The

other information comprises the information included in the Company's annual report but does not

include the financial statements and our auditors' re,port thereon.

In connection with our audit of thefinancial statements, our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to re,port in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the

financial position, financial performance andcash flows of the Company in accordance with the

accounting principles generally accepted in India, jncluding the Accounting Standards referred to in
Section 133 of Companies Act 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014.This

responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding the assets ofthe Company and for prwenting and detecting frauds

and other irregrrlarities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate

intemal financial confols, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give

a true and fair view and are free from material misstatement, whether due to fraud or eror.

In preparing the financial statements, management is responsible for assessing the Company's ability to

continueas a going concern, disclosing, as applicable, matters related to going concem and using the going

concem basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic altemative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our responsibility is to express an opinion on these financial statements based on our audit. We have

taken into account the provisions of the Act, the accounting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made

there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)

of the Act. Those Standards require that we comply with ethical requirements and plan and perform

the audit to obtain reasonable assurance about whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtaii audit evidence about the amounts and disclosures

in the financial statements. The procedures selected depend on the auditor's judgment, including the
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error. In making those risk assessments, the auditor considers internal control relevant to the
Company's preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonablsness of the accounting estimates made
by management, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

As part of an audit in accordance with SAs, we'exercise professional judgment and maintain
professional skepticism tbroughout the audit. We are also:

Identrfy and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufEcient and appropriateto provide a basis for our opinion The risk ofnot detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

Obtain an understanding of intemal financial controls relevant to the audit in order todesign audit
proceduresthat are appropriate inthe circumstances. Under section 143(3Xi) of the Act, we are also
responsible for expressing ow opinion on whether the Company has an adequateintonal financial
controls system inplace and theoperating effectiveness ofsuch contols.

Evaluate the approp sed and the reasonableness of accounting
estimates and related
Conclude on the appropriateness of management's use of the going concern basis of accounting and
based on the audit evidence obtained, whether a matanal uncertainty exists related to events or
mnditions thatnay cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainfy exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequatg to
modiry our opinion Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a gomgconcern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the undolying transactions and events in
a manner that achieves fair presentation.

Matoiality is the magritude of misstate,ments in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of reasonablyknowledgeable users of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in waluating the results of our work; and (ii) to evaluate the effect of any
idsrtified misstatements in the financial statements.

We communicate wift those charged with govemance regarding, among other matters, the planned scope
31d timing of the audit and significant audit findings, inchding any significant deficiencies in intemal control
that we identify during our audiL

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirone,nts regarding independorce, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safezuards.
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020, issued by the department of
companyaffairs,intemtsof sectionl43(11)of thecompanies Act,20I3,andonthebasisofour
examination of the books and records as we considered appropriate and according to the information
and explanation given to us, we give in the "Annexure B" a statement on the matters specified in
paragraph 3 and 4 of the Order, to the extent applicable"

2. As required by section 143(3) of the Companies Act 2013, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so far as

appears from our examination of those books.

c) The Balance Sheet and Statement of Profit and Loss and Cash flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid financials comply with the Accounting Standards specified under of
Section 133 of the Companies Act,2013 read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of written representations received from the directors as on March 31,2023, and taken
on record by the Board of Directors, none of the dir.e-ctors is disqualified as on March 3I,2023, from
being appointed as a director in terms of sub section (2) of section 164 of the Companies Act,20I3.

0 With respect to the adequacy of the intemal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in "Annexure
A"; and

g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 1l
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i) There are no pending litigations for or against the Company which would impact its financial
position.
ii) The Company does not have any derivatives contracts. Further there are no long-term contracts for
which provisions for any material foreseeable losses is required to be made.
iii) There are no amounts pending that are required to be transferred to Investor Education and
Protection Fund.

For NSVR & ASSOCIATES LLP..
Chartered
(FRNNo.008

?-'---
R Srinivasu
Partner
M.no:224033
UDIN: 232240338GPM\D3245

Dzte:30.05.2023

Place: Hyderabad.
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We believe that the audit,evidence we have obtained, is sufficient
basis for our audit opinion fn the internal financial.controls system

and appropriate to provide a

over financial reporting of the
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ANNEXURE 654'' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirements'
section of our report to the Members of Square Peg Distribution Services Private Limited of
even date)

Report on the Intemal Financial Controls Over Financial Reporting under Clause(i) of Sub-
section 3 of Section 143 of the Companies Ac! 2013 ("the Act")

We have audited the internal frnancial controls overfinancial reporting of SQUARE PEG
DISTRIBUTION SERVICES PRMTE LIMITED ("the Company") as of March 31,2023,in
conjunction with our audit of the financial statements of the Company for the year ended on that
date.

Management's Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining. internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated inthe Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implernentation and maintenance
ofadequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act,20l3.

Auditor's Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance
Note") issued by the Institute of Chartered Accountants of India and the Standards on Auditing
prescribed underSectionl43(10)of the Companies Act,20l3, tothe extent applicable to an audit of
internal financial controls. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit ofinternal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness ofinternal control based
on the assessed risk. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements. whether due to fraud
or erTor.

h"qqrlN
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Meaning of internal financial Controls over Financial reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statement for external purpose in accordance with generally accepted accounting
principles. A company's internal financial controls over financial reporting includes those
policies and procedures that

(l) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company.

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and

(3)ProvideReasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Limitations of Intemal Financial Conftols Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal frnancial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion:

In our opinion, the Company has, in all material respects, an adequate intemal financial controls
system over financial reporting and such intemal financial controls over financial reporting were
operating effectively as at 3l March 2023,based on the internal control over financial reporting
criteria established by the Company considering the essential components of intemal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Repodng issued by the
Institute of Chartered Accountants of India

For NSVR &ASSOCIATES LLP.,
Chartered Accountants
(FRNNo.008801

t-
R Srinivasu

Partner

M.No:224033

UDIN: 232240338GPNNX3 24 5

Date: 30.05.2023

Place: Hyderabad.
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ANNEXURE 658'' TO THE INDEPENDENT AUDITOR'S REPORT

@eferred to in paragraph I under 'Report on Other Legal and Regulatory Requirements'

section of our report to the Members of SQUARE PEG DISTRIBUTION SERVICES

PRMTE LIMITED of even date)

To the best of our information and according to the explanations provided to us by the Company and

the books of account and records examined by us in the normal course of audit, we state that

i (a) In respect of the Company's Property, Plant and Equipment:

(a) According to the information and explanations given to us and on the basis of our

examination of the records of the company, the company has maintained proper records

showing fulIparticulars, including quantitative details and situation of Property, Plant and

Equipment as at March 3I,2023.

(b) According to the information and explanations given to us and on the basis of our

examination of the records of the company, the company does not own any intangible

assets, therefore clause (aXB) is not applicable.

(c) The company have Property, Plant and Equipment as at March 3I,2023 have been

physically verifred by the management at reasonable intervals; no material discrepancies

were noticed on such verification.

(d) The company does not have any immovable Property. Accordingly, clause 3(D(d) of the

order is not applicable.

(e) The company has not revalued its Property, Plant and Equipment during the year and

hence this sub-clause 3(iXe) of the order is not applicable.

(f According to the information and explanation given to us and on the basis of our

examination of the records of the company, there are no proceedings initiated or pending

against the company for holding any benami property under the Prohibition of Benami

Property transactions Act,1988 and rules made thereunder.

(a) The company does not have any inventory and hence reporting under clause 3(ii)(a) is not

applicable.

(b) The Company has not been sanctioned working capital limits in excess of t 5 crore, in

aggregate, at arry points of time during the year, from banks or financial institutions on the

basis of security of current assets and hence reporting under clause 3(iixb) of the Order is

not applicable

(a) According to the information and explanations given to us and on the basis of our

examination of the records of the company, During the year the company has not given any

advances in the nature of loan , provided any guarantee or given any security to its
subsidiaries, Joint ventures , other colnpanies, firms , Limited Liability Partnerships or any

other parties-

(b) The company has not made investments, provided guarantees, provided security and

granted advances in the nature of loans to companies, ftrms, Limited Liability Partnerships

ot utty other parties. Accordingly, the requirement to report on clause 3(iiixb) of the order

is not applicable to the company to that extent.

(c) The company has not made investments, provided guarantees, provided security and

granted advances in the nature of loans to

IL
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or any otherparties. Accordingly, the requirement to report on clause 3(iii)(c) of the order
is not applicable to the company to that extent.

(d) Inthe absence ofany loans or advances in the nature ofloans outstanding as at the year end,
the question of whether there are amounts overdue for more than ninety days as the balance
sheet date and reasonable steps have been taken by the company for recovery of the
principal and interest does not arise and accordingly this sub clause 3(iiD(d) is not
applicable.

(e) In the absence of any loans or advances in the nature of loans fallen due during the year and
hence the question of whether the loan has been renewed or extended or fresh loans are
granted to settle the overdue of existing loan given to the same parties does not arise and
accordingly this sub clause is not applicable.

(f) In the absence of any loans or advances in the nature of loans either repayable on demand or
without specifying any terms or period of repayment and hence the questions of aggregate
amount, percentage thereof to the total loans granted, aggregate amount of loans granted to
promoters ,related parties as dehned in clause 76 of section 2 of the companies Act, 2013
does not arise and accordingly, this sub clause 3(iiD(0 is not applicable.

iv. There are no loans, inveshnents, guarantees, and security in respect of which provisions of
section 185 and 186 of the companies act,2013 are applicable and accordingly the
requirement to report on clause 3(iv) of the order is not applicable to the company.

According to the information and explanation given to us the Company has not accepted
any deposits from the public and hence the directives issued by the Reserve Bank of India
and the provisions of Sections 73 to 7 6 or any other relevant provisions of the Act and the
Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits dccepted from
the public are not applicable.

According to the information and explanation given to us, the central goverrrment has not
prescribed the Maintenance of cost records under subsection (l) of section 148 of the
companies act,20I3 for the serviees provided by the company. Accordingly, clause 3(v) of
the order is not applicable.

vii In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed statutory
dues, including Goods and Services tax, Provident Fund, Employees' State Insurance,
Professional tax Income Tax,Cess and other material statutory dues applicable to it with the
appropriate authorities.

There were no undisputed amounts payable in reqpect of Goods and Service tax, Provident
Fund, Employees' State Insurance, Professional tax, Income Tax, Cess and other material
statutory dues in iurears as at March 31,2023 for a period of more than six months from the
date they became payable"

(b) There are no disputed dues Pending as on March 31,2023.

viii According to the information and explanation given to usand on the basis of our
examination of the records of the company, there were no transactions relating to
previously unrecorded income that have been su:rendered or disclosed as income durins the
year in the tax assessments under the Income Tax Act, 196l (43 of 1961).

V.
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iL (a) According to the information and explanation given to us and on the basis of ow

examination of the records of the company, the Company has not defaulted in

repayment of loans or other borrowings or in the payment of interest to any lender

during the year.

(b) The Company has not been declared a willful defaulter by any bank or financial

institution or govemment or any government authority'

(c) In our opinion, and according to the information and explanation given to us' the terms

loans have been applied for the purpose fon which they have been obtained.

(d) According to the information and .explanations given to us, and the procedures

perform"J Uy us, and on an overall examination of the financial statements of the

company, we report that the company has not use any short-term funds raised for long

term purposes during the Year.

(e) According to the information and explanation given to usand on the basis of our

examination of the records of the company, the Company has not taken any funds from

any entity or person on account of or to meet the obligations

(f) The Company does not have any subsidiary, associate, or Joint venture. Accordingly, the

requirement to report on clause (txxf) of the order is not applicable to the company.

(a) The Company has not raised money by way of an initial public offer or further public

offer (including debt instruments) during .the year and hence reporting under clause

3GX"j of the Oider is not applicable.

(b) During the year, the Company has not made any preferential allotnent or private
' ' 

placerient oi shares or convertible debentures (fully or partly or optionally) and hence

reporting under clause.

xi (a) No fraud by the Company and no material fraud on the Company has been noticed or

reported during the Year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in

Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,

2014 with the Central Government, during the year and up to the date of this report.

(c) No whistle blower complaints received by the Company during the year (and up to the

date of this rePort).

xii The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is

not applicable.

xiil According to the information and explanation given to us and on the basis of our

examinati,on of the records of the company, the Company is in compliance with Section 177

and lgg of the Companies Act, 2013 with respect to applicable transactions with the related

parties and the details of related party transactions have been disclosed in the financial

statements as required by the applicabls accounting standards.

xiv. According to the information and explanation given to us, the internal audit system is not

applicablJ to the company. Hence reporting of clause 3(xiv) is not applicable for reporting.

x/. ln our opinion during the year the Company has not entered into any non-cash transactions

with its directors or persons connected with its directors. hence provisions of section 192 of

e-
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In our opinion, the Company is not required to be registered under section 45-IA of the
Reserve Bank of India Ac! 1934. Hence, reporting under clause 3(xvi)(a), (b) and (c) of the
Order is not applicable.

In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting under
clause 3(xvi)(d) of the Order is not applicable"

The Company has not incurred any cash losses during the financial year covered by our
audit in the FY 22-23"

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of rcalization of financial
assets and payment of financial liabilities, other information accompanying the financial
statements, the auditor's knowledge of the Board of Directors and management plans, we
are Opinion that no material uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date;

In our opinion and according to the information and explanation given to us, there is no
unspent amount under sub-section (5) of section 135 of the act. Accordingly, clause 3(xx)
(a) and (b) of the order is not applicable.

For NSVR &ASSOCIATES LLP..
Chartered Accountants

@RNNo.008801
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0 t-'r
R Srinivasu
Partner
M.no:224033
UDIN. N o; 2322403 38 GPMVX3245

Date: 30.05.2023.

Place: Hyderabad.



EQUITY AND LIABILITIES

a) Share capital

) Reserves and surplus

Non-current liabilities
(4 Long-termborrowings
(b) Deferred tax Liabilities (net)

Current liabilities
(u) Short-termborrowings
(b) Trade payables

Total Outstanding Dues of Micro Enterprises and Small
Enterprises

Total Outstanding Dues of Creditors Other than Micro
Enterprises and Small Enterprises

c) Other current liabilities
d) Short-termprovisions

a) Properfy,plant & equipment

) Deferred tax assets (net)

c) Long-term loans and advances

c) Cash and cash equivalents
d) Short-term loans and advances

e) Other current assets

3t.67

2.15

2.07

73.99

0.05

40.49

t.26

81 .63

0.87

20.84

8.88

i\ ^-Iill!;l^';"^/ *

9.10

30.8s

5.97

The Notes referred to above form an integral part ofBalance Sheet (1-31)

per our report of even date

NS\'R & For and on alf of Board of Directors
Mis. SQUAREPEG u"rloN SERVICES PRIVATE,LIM

:008801

U-

(Partner)

M.No:224033

LIDIN: 2322403

lace:Hyderabad

d3*
Sri Nagaver

{^rq
Vasavi

Director a\#
:30.05.2023

DIN: DIN : 02589803





CASH FLOWS FROM OPERATING ACTIVITIES:
profit before taxation, and extraordinary items

Adjusted for :

Interest debited to P&L A/c
Depreciation
Profit on sale of vehicles

perating profits before working capital changes
anges in current assets and liabilities

lncrease/ (Decrease) in Inventories
Increase/ (Decrease) S undry debtors

(Decrease) Other cunent assets
(Decrease) Current liabilities

Cash generated from operations
lncome tax paid

Nct cash generated/(Utilised) from operating activities
B. CASH FLOWS FROM INVESTING ACTIVITIES:
Purchase of Fixed Assets

Net cash generated/(Utilised) in investing activities
. CASH FLOWS FROM FINANCING ACTIVITIES:

lnterest paid

l,oans and advances

ncrease in share CaDital

cash generated/(Utilised) in fi nancing activities
. Net increase / (decrease) in cash and cash equivalents
. Cash and cash equivalents at the beginning ofthe year

Cash and cash lents at the end of the

t7.14

2.'75

r.36

2r.24

7.64

1.26

-r 9.01

l1.l 3

5.20

5.1 8

2.18
-5.10

7.46

19.80

-8.13

-64.69

-45.56

6.16
-1. I)

-19.65

-r6.24
-0.82

0.87
0.05

M/s. NSVR & Associates LLP.. For and lf of Board of Directors
M/s. SQUARE PEG DIS PRIVAT'E I,IMIl-ED

.No:224033

DIN:23224033
DIN : 02096695 DIN : 02589803

Place: Hyderabad

Date: 30.05.2023
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+) Net Profit/(Ner Loss) For the cunent y@r
+) Transfer lroil Reserves

) Proposed Dtvidends

) Interim Dividends
) Transfer to Reserves

amounl represents repayment due in next I 2 months classified under hed ',other currenr Liabilities,,

amount reprsents repayment due in next I 2 months classified under h€d ,'other cuffent Liabilities,,

amount represents repayment due in next l2 months olassrfied under head ',other current Liabilities"

The amount represents repaymenl due in nexr I 2 months classified under head "Other Current Lialilities"

Total UnSecufed Loans

Secured Loans
UnSecured Loans
Loans and advances from related parties
Deposrts

Other loans and advances (speciry nature)

In ese ofconrinurng delault as on the balance sheet date in repayment of loans and int€resr with respect to (a)

900

900

Total Outstanding Dues ofMicro Enterprises and Small Enrerris

*Refer Note 30 for Ageing

Marunrres ofLong Tem Debr {Secured) (Refer Note No.t)
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Note 12 Direct Incomes (All amounts are in Lakhs unless Specified)

l' ',

J;#'r
Income From Transport 18.34 28.46
Iotal 18.34 28.46

Note 13 Indirect Income

":

Sub let Income

Loan amount Written off
Interest on Income Tax Refund

Profit on sale ofvehicles

r5.09

0.05

I 05

5. l0
Total ts.t4 6.r5

Note l4 Direct Expenses

Vehicle Expenses

Petrol & Diesel

Repairs and Maintainence

Toll Fees

Transport Expenses

Vehicle Hire Expenses

7.26

2.85

12.97

3.36

0.15

Total 10.11 t6.48





o

q
q
c)

o

tl

o

o

€
I

F

F]
Ll

F

(t)
r-l
(J

o
z
F

F
O

ri

0
O
0\

F2

\o
GI

\o

oocl F-cl

q)

ol

L
L
(J
q)

fa
6l
N

IL
!a
ra

o
oI

(t

a

o

?AF

-s H;s.l
=xL-?.f,xhO- co cE = :{-d

$sgg: sss'*;pEE€az
Fse;lr!s€oe6*o=q.!

3EE Ei EE gedi<oAd,iiA

N
a'.1

6l

9L

a
?o

o

fa
N
N
(,
L
lta
?a

gh



Foi" theiPcriod'Ended l\:
. '\ " 3i-i|3.2f123. "

Profit after tax (pAT)

Net Profit for calculation of Basic and Dilured EpS (A)

Weighted average number ofequity shares for Basic EpS (B)
Eflect ofdilution

Weighted average number of equity slnres for Diluted EpS (C ;

l5 05

15,05

267

267

426
426

267

(A/D,,
5.64 1.60

564 1.60

ll Auditor Remuneration

nury

Statutory Atrdif Fees

Tax Audit fees

For other seryices

040 0 4(

0.4( 0.4(

Related party firms & companies
M/s 'l'anvi Foods (lndia) Limited
M/s Polar Cube Cold Storage Solutions privare Lirnited
Key Management Personnel (KMP)
Sri.A Sri Nagaveer

Mt.A Vasavi

Holding Cornpanv

Comrnon Contr ol

trorithe Period'Endedil"
,1,i 11,03.2023.i1:

Remunera tion

Sri A Sri Nagaveer

Mt A Vasavi

Commission

Sri.A Sri Nagaveer

Mt.A Vasavi

{UrLhe Reriq{i.Errddl#
'.'.3l.0:1-2fl23. :.1,

Loan given/(from) Related Parai€s

I ) M/s Tanvi Foods (lndia) Limired
a Loans accepted

b Loans given

2) M/s Polar Cube Cold Storage Solutions private Limited
a.Loans accepted

b Loans given

'| 61

-20 03

30 87

-20.20



25. SegmentReporting
I.heCumpan-vccrncludecthaiibtreison1-voneoperrr|ingst:gmelii.t'..ISPO1.A1.l{JNI{crce,thesanrebecclmes*rereportable

Defined benefit Plan

General description ofthe type ofp'lan.

scheme provides for lump sum payment to vested employees at retircment, death during employment or tmination of employrnent of an mount equivalent to
I 5 dayt salary payable for each completed year ofservice. Vesting occurs up on completion of five years' ofcontinuous sewice with the Compmy

Chanse in Present Value of Defined Benelit

at the end of the

in Prolit & Loss Statement for defined benefit contribution

Interest cost on benefit obligation
Prmim Expenses

Expected Retum on Assets

in Balance Sheet for delined benelit contribution

used in accounting for the Gratuity Plan are set out as below:

ofinsease in compensation I d employees



tax Expense(Benefit) recognised in ahe Stat€ment of prolit and Loss Account

Total income tax

Computed Expected Tax Expense/(Benefit)
Tax Effect on

Expense Not deductible for tax Purpose

Expense deductible for tax Purpose

in respect ofcertain Benefits under lncome tax, l96l

I Disclosures under the Micro, Smalt and Medium Dnterprises Act, 2006

Theprincipa|alnountandtheinterestduet|rereon(tobesho*nsepu@,as
at the end ofeach accounting year

The amount of interest paid by the buyer in tenns of section 16, of the Micro Small mrl Medium Entemris€
Developrnent Act, 2006 along with the amounts ofthe payment made to the supplier beyond the appointed oay
during each accounting year

amount ofinterest due and payable for the period ofdelay in making payment (which have been paid but
Ind the appointed day during the year) but without adding the interest specified under Micro Small and

amount of interest accnred and remaining unpaid at the end of each accoLrnting year

amount offurther interest renaining due and payable even in the succeeding years, mtil such date when the
dues as above are actually paid to the small entelprise for the purpose ofdisallowance as a deductible

under section 23 of the Micro Small and Medium

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

NIL

Other Slatutory Information

The Cornpany do not have any Benami Property, where any proceeding has been initiated or pending against the Company for hoJding any Benarnr property
ii) The Company do not have any transachons with companies stnrck off

iii) The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period,

iv) The Company have not traded or invested in Crypto cunency or Virtual Currency during the financial year.
v)|hecompmyhavenotadvancedor|oanedorinvestedfndstoanyotherperson(s)orentity(ies),includingforeignentities(Intennediaries)withtheu
ntemediarv shall:

(a) directly or indirectly lend or invest in other persons or entities identified in anJ manner whatsoever by or on behalf of tire cornpany (Ultimate Beneficiarjes) or
(b) provide any guarantee, security or the like to or on behalfofthe Ultilnate Benificiaries

(vi) The Company have not received an
otheruise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any mannerwhatsoever by or on behalfofthe Funding party (Ultimate Beneficiaries) or
(b) provide any guarantee, security or the like on behalfofthe Ulrirnate Beneficiaries

vii) The Company have not any such transaction which is not recorded in tlre books of accounts Jhat has been surrendered or d isclosed as income during tbe year in the tax
any other relevant provisions of the Income Tax Act, I 96 I .4
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NOTE T9 FY 22-23

I\ills. SQUARE PEG DISTRIBUTION SERVICES PRIVATE LIMITED

n. Basis of preparation of Financial Statements:

The financial statements of the company have been prepared in accordance with generally
accepted accounting principles in India (lndian' GAAP). The company has prepared these
financial statements to comply in all material respects with the accounting standards notified
under the Companies (Accounting Standards) Rules, 2006, (as amended) and the relevant
provisions of the Companies Act, 2013. The financial statements have been prepared on an
accrual basis and under the historical cost convention.

b. Use of estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires Management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent liabilities as at the date of the
financial statements, and the reported amounts of revenues and expenses during the reporting
year end. Although these estimates are based up-on Management's best knowledge of current
events and actions, actual results could differ from these estimates.

c. Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. The following specific recognition criteria
must also be met before revenue is recognized:

The company follows mercantile system of accounting and recognizes the income on accrual
basis.

Non-Operating income is recognized as and when accrued.



Property Plant & Equipment are stated at cost, less accumulated depreciation and impairment
losses if any' Cost comprises the purchase price and any attributable cost of bringing the asset to
its working condition for its intended use. Borrowing costs relating to acquisition of property
Plant & Equipment which takes substantial period of time to get ready for its intended use are also
included to the extent they relate to the period till such assets are ready to be put to use.

Depreciation:

The Company depreciates property, plant and equipment over the estimated useful lives using
the written down value method from the date, the assets are available for use.

e. Foreign Currencv Transactions

Initial Recognition
Foreign currency transactions are recorded
foreign curency amount the exchange rate
currency at the date ofthe transaction.

. 
in the reporting currency, by applying to the

between the reporting currency arralne foreign

Conversion

Foreign currency monetary items, if any ale reported using the closing rate. Non-monetaryitems which are carried in terms of historical iost denom]nated in a foreign curency arerepor'ted using the exchange rate at the date of the transaction. Non-monetary items, which aremeasured at fair value or other similar valuation denominated in a foreign currency, aretranslated using the exchange rate atthe date when such value was determined.

*:1":::^:*::.'::^:::':fl,:l ih:iettlement of.monetary items or reporring monetary

"'; ;"i,l"ily ;;;;:d; dffi;thc rroor a* taaaa^A .:- ---^--: --- r . rthe year , or reported in previous financiar statements , ut" ,""ogn;;;';;;;;;;';:
; r;;:,;;;;;;;:'i

operations.

Computers and Laptops

Office Equipment's

Plant and Machinery

\in^

L'-- a,)



f. Income Taxes

Tax expense comprises current and deferred tax. Current income-tax is measured at the amount
expected to be paid to the tax authorities in accordance with the Income-tax Act, 196l enacted in
India and tax laws prevailing in the respective tax jurisdictions where the company operates. The tax
rates and tax laws used to compute the amount are those that are enacted or substantivelv enacted. at
the reporting date.

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively enacted at
the balance sheet date. Deferred Tax assets are recognized only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax assets
can be rcalized.

MAT Credit is recognized as an asset only when and to the extent there is convincing evidence that
the company will pay normal tax during the specified period. In the year in whiih the Minimum
Alternate Tax (MAT) credit becomes eligible to be recognized as an asset in accordance with the
recommendations contained in guidance note issued by the Institute of Chartered accountants of India,
the said asset is created by way of a credit to the net profits and loss account and shown as MAT
Credit Entitlement. The Company reviews the same at each balance sheet date and writes the carrying
amount of MAT Credit Entitlement to the extent that it has been utilized during the current period.

g. Earnings rrer share

Basic eamings per share are calculated by dividing *. .o profit or loss for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing the profit after tax by the weighted average
number of equity shares considered for deriving basic earnings per share and also the weighted
average number of equity shares that could have been issued upon conversion of all dilutive pot-ntial
equity shares.

h. Cash & Bank balances

Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank and
in harid and short-term investments with an original rnaturity of three months or less.

i. Provisions

A provision is recognized when the Company has a present obligation as a result of past event
i.e., it is probable that an outflow of resources will be required to settle the obligation in
respect of which a reliable estimate can be made. Provisions are not discounted to its present
value and are determined based on best estimate required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adiusted to reflect the
current best estimates.

G;'<s
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dt
Sri Nagavee

DIN

Vasavi Adusumilli
Director

DIN : 02589803

j. Defined Contribution plans.

Provident fund is a defined contribution scheme and the contributions are charged to the profit
and loss account of the period when the contributions to the respective funds are due.

k. Intangible Assets
Intangible assets are written off in the year in which they are incurred when it is determined that they
have no enduring value. When such expenditure is determined to have enduring value , they are
written off over such period

l\{/s. NSVR & Associates LLP..
Chartered Accountant

For and on behalfofthe Board
Squa re peg D bution services private limited

NO:008801FRN

?-
R.Srinivasu
Partner
M.No:224033
UDIN: 23224033

Date: 30.05.2023
Place: Hyderabad.
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