
 

 

To,                                                                                     May 29, 2025 
The Listing Department, 
BSE Ltd. 
 
 

Sub: Outcome of Board Meeting held on 29.05.2025 
 
We wish to inform that the Board of Directors of the Company at their just concluded 
meeting have, inter-alia, considered and approved the following: 
 

1) Audited financial results (standalone and consolidation) of the Company for 
the half year and year ended 31.03.2025 and took note of the Standalone and 
Consolidated Audit Reports from the statutory auditors for the said period. 
 

2) Divestment of 100% equity stake/ investment held in its wholly owned 
subsidiary (WOS) namely Squarepeg Distribution Services Private Limited 
(“SDSPL”). Disclosures for above as required under SEBI Circular 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023 are enclosed 
herewith as Annexure A. 
 

Please find enclosed the audited standalone and consolidated financial results for 
half year and year ended March 31, 2025 along with the standalone and consolidated 
Auditors Report issued by the statutory auditors of the Company. 
 
Further, in compliance with Regulation 33 of Listing Regulations and SEBI Circular 
CIR/CFD/CMD/56/2016 dated May 27, 2016, it is hereby declared/certified that the 
statutory auditors of the Company have submitted their Audit Report on the 
standalone and consolidated financial results of the Company for the FY 2024-25 
with an unmodified and unqualified opinion. 
 
Please find attached statement of deviation/variation in utilization of funds raised as 
at 31.03.2025 pursuant to Regulation 32 of SEBI (LODR) Regulations, 2015. The 
same has been duly reviewed by the Audit Committee. There has been no 
deviation/variation in utilization of funds raised through preferential allotment. The 
funds raised vide preferential allotment approved via EGM held on 14.06.2023 have 
been fully utilized. 
 
  



 

 

 
The meeting commenced at 7.00 P.M. and concluded at 10:15 P.M.  
 
This for your information and dissemination to the public. 
 

for TANVI FOODS (INDIA) LIMITED 

(Scrip Code: 540332 | Scrip ID: TANVI) 

 

 

 

VASAVI ADUSUMILLI  

WHOLE TIME DIRECTOR & CFO 

(DIN: 02589803) 
  



 

 

Annexure A 

 
S 

No 

Particulars SDSPL 

1 The amount and percentage of the 

turnover or revenue or income and net 

worth contributed by such unit or 

division or undertaking or subsidiary 

or associate company of the listed 

entity during the last financial year; 

Amount and percentage of the turnover or 
revenue  

or income contributed by the Subsidiary during 
last  

financial year: Nil  
(No turnover in FY 2024-25 and FY 2023-24 – 

Only other income of Rs. 1.05 Lakh in FY 2024-25) 
 

Net worth of the Subsidiary as on March 31, 2025:  
Rs. 67 Lakhs 

2 Date on which the agreement for sale 
has been entered into; 

 
 
 

Will be completed within 15 days  
3 The expected date of completion of 

sale/disposal; 

4 consideration received from such 
sale/disposal 

Rs. 26,70,000/- 
(2,67,000 @ Rs. 10/- each) 

5 Brief details of buyers and whether 
any of the buyers belong to the 
promoter/ promoter group/group 
companies. If yes, details thereof 

Purchased by Mr. Sri Nagaveer Adusumilli and Ms. 
Vasavi Adusumilli   

(Promoter and KMPs) 

6 Whether the transaction would fall 
within related party transactions? If 
yes, whether the same is done at 
“arm’s length”;  
 

Yes 
 

The transaction is being done at arms length 

7 Whether the sale, lease or disposal of 
the undertaking is outside Scheme of 
Arrangement? If yes, details of the 
same including compliance with 
regulation 37A of LODR Regulations.  
 

Not Applicable 

8 Additionally, in case of a slump sale, 
indicative disclosures provided for 
amalgamation/merger, shall be 
disclosed by the listed entity with 
respect to such slump sale. 

Not Applicable 
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                                     Statement of Deviation / Variation in utilisation of funds raised 

Name of listed entity Tanvi Foods (India) Limited  

Mode of Fund Raising Preferential Issue of equity shares and equity share 

warrants 

Date of Raising Funds Allotment on 36,44,000 equity shares and 13,74,000 
warrants on June 28, 2023 

 
Conversion of 10,74,000 warrants into equity shares on 

29.01.2024 
 

Conversion of 3,00,000 warrants into equity shares on 
08.08.2024 

 
Allotment of 3,55,000 equity shares and  5,95,000 

equity share warrants on 25.12.2024 
 

Allotment of 6,89,000 equity shares and 4,53,225 equity 
share warrants on 31.12.2024 

Amount Raised Rs. 35,84,09,063/- 
 
Amount raised via allotment of 36,44,000 equity shares 
– Rs. 17,49,12,000/- 
 
Amount raised via allotment of 13,74,000 share 
warrants – Rs. 1,64,88,000/- 
 
Amount received upon conversion of 10,74,000 
warrants into equity shares – Rs. 3,86,64,000/- 
 
Amount received upon conversion of 3,00,000 warrants 
into equity shares – Rs. 1,08,00,000/- 
 
Additionally 14,00,000 equity shares were allotted to a 
Promoter at an issue price of Rs. 48/- per share 
(including premium of Rs. 38/- per share) upon 
conversion of unsecured loans into equity shares which 
aggregates to Rs. 6,72,00,000/- . No funds were received 
as this allotment was pursuant to conversion of 
unsecured loan into equity shares 
 
Amount received via allotment of 6,89,000 equity shares 
- Rs. 6,20,10,000/- 
 
Amount received via allotment of 4,53,225 equity share 
warrants - Rs. 1,01,97,563/- 
 
Amount received via allotment of 3,55,000 equity shares 
– Rs. 3,19,50,000/- 
 
Amount received via allotment of 5,95,000  equity share 
warrants – Rs. 1,33,87,500/- 

Report filed for Quarter ended March 31, 2025 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable Not Applicable 

Is there a Deviation/Variation in use of funds 

raised 

No 



 

 

 

If yes, whether the same is pursuant to change 

in terms of a contract or objects, which was 

approved by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review Not Applicable 

Comments of the auditors, if any Not Applicable 

Objects for which funds have been raised and 

where there has been a deviation, in the following 

table 

 

Original Object Modified Object, if any 

Original Allocation as on 
28.06.2023, 29.01.2024, 

08.08.2024, 25.12.2024 and 
31.12.2024 

Modified 
allocation, 

if any 

Funds Utilized till 
31.03.2025 

Amount of Deviation/ Variation 
for the quarter according 

to applicable object 

Remarks 
if any 

 

The object of raising equity share capital by 
issuing equity and warrants are: (EGM on 
14.06.2023) 
i. Towards completing the state of art facility/plant 
near Vijayawada 
ii. To meet working capital requirement;  
iii. Repayment of unsecured loans, and 
iv. For other General Corporate Purposes. 
 
The object of raising equity share capital by 
issuing  equity and warrants are: (EGM on 
14.12.2024) 
i.  Repayment of unsecured loans; 
ii. Towards working capital requirements 
iii. To fulfil additional capex requirements 
iv.  For other general corporate purposes 
 
 
 
 

Not Applicable 

Rs. 35,84,09,063/- 
 
Amount raised via allotment of 
36,44,000 equity shares – Rs. 
17,49,12,000/- 
 
Amount raised via allotment of 
13,74,000 share warrants – Rs. 
1,64,88,000/- 
 
Amount received upon conversion of 
10,74,000 warrants into equity 
shares – Rs. 3,86,64,000/- 
 
Amount received upon conversion of 
3,00,000 warrants into equity shares 
– Rs. 1,08,00,000/- 
 
Additionally 14,00,000 equity shares 
were allotted to a Promoter at an 
issue price of Rs. 48/- per share 
(including premium of Rs. 38/- per 
share) upon conversion of unsecured 
loans into equity shares which 
aggregates to Rs. 6,72,00,000/-  
 
No funds were received as this 
allotment was pursuant to conversion 
of unsecured loan into equity shares 
 
Amount received via allotment of 
6,89,000 equity shares - Rs. 
6,20,10,000/- 
 
Amount received via allotment of 
4,53,225 equity share warrants - Rs. 
1,01,97,563/- 
 
Amount received via allotment of 
3,55,000 equity shares – Rs. 
3,19,50,000/- 
 
Amount received via allotment of 
5,95,000  equity share warrants – Rs. 

Not 
Applicable 

Rs. 35,79,13,998/- 
 
 

(Funds raised 
through EGM held 
on 14.06.2023 has 
been fully utilized) 

Not Applicable 
No 

Deviation 



 

 

 

 

1,33,87,500/- 

       Deviation or variation could mean: 

         (a) Deviation in the objects or purposes for which the funds have been raised or 

         (b) Deviation in the amount of funds actually utilized as against what was originally disclosed or 

         (c) Change in terms of a contract referred to in the fund raising document i.e. prospectus, letter of offer, etc 

      For  Tanvi Foods (India) Limited 

 

 
VASAVI ADUSUMILLI 
Whole Time Director & CFO 
(DIN:  02589803) 
 
29.05.2025 
Hyderabad 
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