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NSE IPO likely to open on
Sept 18, list on Sept 25

Kolkata: The nearly ¥30,000
crore IPO of the National Stock
Exchange (NSE) is likely to
open for public subscription on
September 18 and list on
September 25, sources said on
Tuesday. The price band for the
IPO is expected to be
announced on September 15,
followed by the anchor book
on September 17, they said.
However, there is no official
announcement by the
bourse.en

HCLTech unveils
semiconductor lab
—

Bengaluru: HCLTech has
launched an advanced
semiconductor lab in
Bengaluru with an investment
of F185 crore. This facility
marks a milestone in HCLTech’s
commitment to advancing
semiconductor innovation and
accelerating time-to-market
for global clients. HCLTech’s
new 40000 sq ft lab, featuring
25,000 sq ft of Class 10,000 and
1,000 clean rooms, delivers
end-to-end post-silicon
engineering, advanced testing
and failure analysis. oursuseau

DCCapp

—
Our Bureau
New Delhi

The Digital Communica-
tions Commission (DCC)
has approved most of the re-
commendations made by
Telecom Regulatory Author-
ity of India (TRATI) to alloc-
ate spectrum for satellite

communications  (satcom)
services, sources said on
Tuesday.

However, the services can-
not be rolled out without the
allocation of spectrum and
the second stage of security
clearance from the national
security agencies,
have said.

The DCC, formerly the
Telecom Commission, is the
apex decision-making body
at the Department of Tele-
communications (DoT).

sources

GLOBAL SATCOM

The latest decision will pave
the way for global Satcom
companies, including Elon
Musk-led Starlink, Bharti
Group-backed Eutelsat
OneWeb and Reliance Indus-
tries’ Jio Satellite Commu-
nications, to start operations
in the country. All these com-

Amid bank strike threat,
govt pauses PLI scheme

DELEGATION TALKS. The decision follows FM Sitharaman’s meetlng with employees

—
Our Bureau
New Delhi

‘With banks threatening to go
on strike, the government
has temporarily put on hold
the implementation of the
new Performance Linked In-
centive (PLI) scheme for the
financial year 2025-26.

Now, the PLI scheme will
be discussed during the ‘on-
going bipartite settlement/
joint note discussions’, the
Union Finance Ministry said.

The issue will now be
renegotiated mutually
between the bank unionsand
management through offi-
cial bilateral discussions.

The decision was taken
after Union Finance Minis-
ter Nirmala Sitharaman on
Monday met a delegation of
bank employees represent-
ing different public sector
banks (PSBs), led by the
Bharatiya Mazdoor Sangh.

VARIOUS ISSUES

The delegation raised vari-
ous issues relating to the
banking sector including re-
view of ex-gratia, medical fa-
cility for retired employees,
revisiting the present struc-
ture of the PLI scheme ap-
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UNION ACTION. The UFBU has announced a series of strikes, beginning with a one-day strike on

September 11 over four unresolved key demands keacesi

PSBs, and other concerns re-
lated to employees, the Min-
istry said.

The government is com-
mitted to resolving issues
through dialogue, consulta-
tion and mutual understand-
ing in the larger interest of
bank employees, customers
and the banking sector.

The United Forum of Bank
Unions (UFBU) has an-
nounced a series of strikes,
beginning with a one-day
strike on September 11, over
four unresolved key de-
mands, such as a five-day
banking week and the gov-

ernment’s  revised PLI
scheme.
In a issued

plicable for the employees of

RURAL PUSH. TRAI has favoured a subsidy for satcom user
terminals in unserved regions of rural and remote areas

panies have been granted the
Global Mobile Personal
Communication by Satellite
(GMPCS) licences to offer
services in the country.

“DCC in its meeting held
on September 3, has ap-
proved majority of the re-
commendations made by
TRAI on satcom spectrum
last year... it should go to the
Cabinet for the final ap-
proval soon,” a government
source aware of the meeting
said.

TIMELINE EXTENDED

TRAL in May last year, had
recommended that satellite
broadband spectrum be al-

‘Fintechs helping bridge
India’s MSME credit gap’

Our Bureau
Mumbai

Fintechs are helping bridge
India’s MSME credit gap by
extending formal, collateral-
like credit to millions of
small businesses that, for
decades were invisible to tra-
ditional underwriting mod-
els, said RBI Governor San-
jayMalhotra.

“This is credit reaching
the last mile of entrepren-
eurs, offering jobs and liveli-
hoods across the country.
The Reserve Bank has con-
sistently viewed fintech as a
valuable partner in building
the financial system of the
future,” Malhotra said in his
address at the inaugural ses-
sion of the 7* Global Fintech
festival.

INDIAN FINANCE

The RBI Governor noted
that over the past decade,
fintech has fundamentally
reshaped the architecture of
Indian finance.

It has taken banking from
the branch to the hand of
every citizen.

“Today, a shopkeeper in a
small town, a farmer in a re-
mote village, a young profes-
sional in a metro city, all of
them transact, save and bor-
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row through the same seam-
less digital rails of UPI,
aadhaar-enabled  payment
systems and the Jan Dhan
ecosystem. This is financial
inclusion not only as a policy
aspiration but as lived every»
day reality for dred:

lotted for five years, which
can be extended by another
two years and added that a
levy of 4 per cent of adjusted
gross revenue (AGR) as a fee
on Satcom service providers.

5 PER CENT LEVY
However, DoT was of the
view of levying 5 per cent in-
stead of 4 per cent.

Starlink and Amazon’s
subsidiary Kuiper Systems,
during consultations with
the TRAI had urged to keep
spectrum charge below 1 per
cent of AGR with no other
charges.

The four per cent of the
AGR spectrum charge would

earlier, the UFBU said that
the September 11 strike will
be followed by a three-day
strike from September 28 to
September 30.

INDEFINITE STRIKE
If the grievances are not ad-
dressed, the unions stated
that they would proceed on
an indefinite strike from Oc-
tober 26. The UFBU had also
called for a strike in March
2025, but it was deferred
after the Chief Labour Com-
missioner asked the Indian
Banks’ Association and uni-
ons to negotiate PLI scheme
modifications.

Rather than negotiating
on the proposal, the unions

roves TRAIrecommendations
for allocation of satcom spectrum

be for both geostationary or-
bit (GSO) and non-geosta-
tionary orbit (NGSO) oper-
ators and these would be
subject to a minimum annual
spectrum charge of ¥3,500
per MHz, the TRAI had
recommended.

The sector regulator in its
recommendations to the
DoT had also said that oper-
ators offering services in
urban areas, would have to
shell out an additional ¥500
per subscriber, annually.

However, no additional
levy would be applicable to
services in rural areas.

HARDWARE COST

TRAI has also favoured a
subsidy for satcom user ter-
minals in unserved/under-
served regions of rural and
remote areas (typically one-
time hardware cost ranges
between ¥20,000-50,000), as
high cost could be a barrier
to adoption of such services
insuchareas.

Also, once approved a
single satellite constellation
can offer just 10,000-20,000
connections in areas like
Delhi against a requirement
of 50 lakh broadband
connections.

said, the government direc-
ted banks in March 2026 to
implement the formula.

The matter was sub-
sequently taken to the Delhi
High Court and remains
pending, according to the re-
lease. The latest escalation
came after the Department
of Financial Services, under
the Union Ministry of Fin-
ance, again directed banks on
August 21, to proceed with
implementation.

The unions have alleged
that this violates the status
quo requirement under the
Industrial Disputes Act while
the dispute remains before
the Chief Labour
Commissioner.
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Rising oil prices, foreign outflows
likely to hamper rupee recovery

—
Akhil Nallamuthu
bl. research bureau

The rupee appreciated about
12 paise over the past week
to close at 94.83 against the
dollar on Tuesday. The local
currency benefitted from the
weakness in the greenback,
partly triggered by the un-
winding of yen carry trades.

WEEKLY RUPEE
VIEW.
The Japanese yen has
strengthened amid expecta-
tions that the Bank of Japan

(BoJ) could raise interest
rates further This has

about 2.5 per cent so far this
week. A further rise in oil
prices could weigh on the ru-
pee, given India’s depend-
ence on crude imports.
Foreign portfolio flows
have also turned unfavour-
able. According to NSDL
data, net FPI outflows stand
at about $1.5 billion so far in

to un-
wind p positions funded in the
low-yielding yen, exerting
pressure on the dollar. If ex-
pectations of further monet-
ary tightening and interven-
tions by the BoJ persist, the
yen could remain firm and
consequently keep the dollar
under pressure, providing
some support to the rupee.
However, the domestic
currency continues to face
headwinds. Crude oil prices
have been rising steadily
amid intensifying hostilities
in West Asia and concerns
over shipping disruptions
near the Strait of Hormuz.
Brent crude futures (now at
$98.50/barrel) rallied about
9.8 per cent in the week
ended September 4 and is up

removing an-
other source of support for
thelocal currency.

Overall, weakness in the
dollar is providing some
room for the rupee to appre-
ciate. However, rising crude
oil prices and persistent for-
eign outflows could limit the
extent of the recovery.

ACCORDING TO CHART
The rupee extended its rally
towards the end of last week,
breaking above the resist-
ance at 94.90 and hitting a
nine-week high of 94.28 on
‘Thursday. However, after re-
maining largely flat for a
couple of sessions, the local
currency has now given up
some gains.

From the current level of

94.83, the rupee has an im-
mediate support at 94.90,
which was earlier a resist-
ance. A breach of this level
can extend the decline to
95.30, where the 21-day
moving average lies. The
next support is at 95.50.

On the other hand, if the
rupee rebounds from the
supportat 94.90, it can retest
the recent high of 94.28. A
breakout above this level can
strengthen the rally and lift
thelocal currency to 94.

The dollar index, cur-
rently hovering around 99,
has been on a decline in re-
cent weeks. However, it now
appears to be attempting to
establish a base in the 98.60-
98.75 region. A recovery
from this zone can lift the in-
dex to 99.70 and potentially
t0100.

A breakout above 100 can
trigger a fresh rally towards
100.50. Conversely, if the
support at 98.60 is breached,
the dollar index could extend
the decline to 98, where it is
likely to find support from a
long-term rising trendline.

NEAR-TERM OUTLOOK
The rupee’s near-term out-
look remains mixed despite
the recent recovery. While
weakness in the dollar offers
support, rising crude prices
and FPI outflows could keep
the local currency largely
confined between 94.50 and
95.30.

As smartphone sales plummet, retailers
brace for worst festival season in years

—
Vallari Sanzgiri
Mumbai

Ahead of the festive season,
retailers flagged September
for the lowest Android
smartphone sales in the year,
owing to persistent price
hikes, upcoming  Apple
launches, and shifting con-
sumer behaviour. 2026 is ex-
pected to report the worst
festive quarter in years as
analysts and retailers alike
flag dismal smartphone sales

in the first week of
September.
Mainline retail ~ sales

dropped by 30-40 per cent in
the second half of August,
and then another 40-50 per
cent decline since Septem-
ber 1, per Kailash Lakhyani
Founder Chairman, All India
Mobile Retailers Association
(AIMRA).

Leadership across major
OEMs estimate annual sell-
out volumes to decline by 25-
30 per cent in Q3, severely
hitting Q4 2026 and Q1 2027
shipment numbers.

Overall, retailers in Gen-
eral Trade reported a 40 per
cent decline.

“Q3 is on track to be the

weakest festive quarter in
years. We expect shipments
to decline by 25-30 per cent
during this period, by far the
steepest hit of any quarter
this year. Normally, the fest-
ive quarter is when the mar-
ket gets its biggest lift, this
year it’s set to be the biggest
drag instead,” Upasana
Joshi, Senior Research Man-
ager, Devices Research, IDC
Asia/Pacific told businessline.
To her point, consumers
are now either holding off
until major Dussehra, Durga
Puja and Deepavali festive
promotions begin, turning to
second-hand/refurbished
devices or simply repairing
existing handsets, as per

Intellect sees up toX2,000 cr revenue potential
for new Al ‘enterprise context’ platform

MSOCK

(Multi-Dimension, Multi-Layer System of Connectec

—
Our Bureau
Chennai

Banks globally have invested
significantly in mulnple Al
projects, models,

millions of Indians and (hls
has been made possible by
fintech,” he said.

Equally significant has
been fintech’s role in im-
proving customer experi-
ence and efficiency in India’s
financial infrastructure, re-
ducing account opening and
payment settlement times,
cutting transaction costs,
strengthening fraud detec-
tion through Al-driven ana-
Iytics, enabling real-time su-
pervision. Perhaps nowhere
is the impact more tangible
than credit delivery to the
MSMEs, through cash flow-
based lending, account ag-
gregators, unified lending in-
terface, Malhotra said.

He observed that the regu-
latory sandbox, the Reserve
Bank Innovation Hub and
RBI's structured and contin-
ued dialogues with start-ups,
fintechs and other stake-
holders all rest on the con-
viction that better policy
emerges from continuous,
open and  constructive

engagement.

co-pilots, coding tools and
agents, but are yet to see sig-
nificant cost or efficiency
gains. Chennai-based finan-
cial technology provider In-
tellect Design Arena wants to
change this.

Intellect Design Arena is
launching MSOCK (multidi-
mensional muln]ayer svstem

of

Enterprise Al Infrastructure for the Al-|

Arun Jain (right), CMD, Intellect Design Arena, and Deepak
Dastrala, CEO, Purple Fabric, at the launch of MSOCK suor rosw

wealth management and in-
surance compames have also
been

platform that mtegrates all
enterprise information, in-
cluding old databases, docu-
ments, legacy tech systems
and traditional business lo-
gicand practices.

This ‘context layer’ will be
the key to make Al deploy-
ments successful, according
to Arun Jain, Chairman, In-
tellect Design Arena.

“Al knows the world, but it
does not know your bank. It
may know how to generate
code, but cannot inherently
know why a transaction rule
was created, a legacy service
was used or a downstream
system that was affected by a
change,” he said.

Beyond just banks, GCCs,

as potential
customers.

REVENUE POTENTIAL
Jain believes that revenue
potential from MSOCK
could be in the range of ¥500-
32,000 crore depending on
the traction it receives
among existing and new cus-
tomers.

The company has already
used MSOCK in 141 projects
internally and, according to
Jain, has seen as muchas a 50
per cent reduction in the de-
ployment cycle for new Al
projects, alongside cost
efficiencies.

MSOCK can help enter-
prises build a ‘spatial graph’
with 21 dimensions, in which

multiple parts of its techno-
logy systems can be visual-
ised, the company said.
Globally, firms such as Mi-
crosoft, AWS and IBM also
offer similar enterprise con-
text layers that help Al sys-
tems manage fi

gins by 1 or 2 per cent. Indian
companies sit on enormous
amounts of cash and look at
dividends or buybacks in-

AIMRA. However, analysts
report that the refurbished
segment costs have gone up
aswell owing to higher repair
cost.

COST CONTRIBUTOR
Another cost contributor for
new Android launches is the
upcoming iPhone launch in-
cluding the much-awaited
foldable iPhones. Already
Samsung has raised prices on
select products by up to 10
per cent starting September
7. Price increases from Vivo,
OPPO, Realme, OnePlus,
and Motorolaare expected in
thisweek .

Meanwhile, cumulative
price hikes across old and
new inventory have already
reached an average of 60 per
cent, with a possibility of
prices doubling either before
or immediately after the up-
coming festive season. This
marks the third price hike in
September. At least two
more price hikes are expec-
ted before the festive season,
as per Counterpoint
Research.

Volume drops beyond 20
per cent directly threaten
net retail profitability, as per
industry ~estimates. This

IRUVANANTHAP!
REGIONAL CO-DPERATIVE MILK
PRODUCERS' UNION LTD
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means that if prices double
by year-end as projected,
consumer demand could
stall completely post-Diwali,
hitting small retailers the
hardest.

“Affordability will remain
a key concern. Channel in-
ventory build-up could also
make festive planning more
challenging. October will be
a crucial month to assess
how demand responds to
higher prices and promo-
tional  activity!”  said
Shubham Singh, Tech Ana-
lyst  at  Counterpoint
Research.

To weather the interim,
industry analysts suggested
that the Government of In-
dia reduce GST on smart-
phones from the current 18
per cent back to § per cent to
ease the financial burden on
end-consumers.
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stead of investing them into
building cutting-edge solu-
tions,” he said.

He added that Intellect’s
R&D investments are today
at roughly 12-15 per cent of
its revenue while 20 per cent
of its

as set i AGM.
The Notice of the AGM, along with the Annual Report for FY 2025-26, has been sent

Telangana,

RTA/Depositories. In accordance with

Obligations and Disclosure Requirements) Regulations, 2015, a letter containing
the web-link and exact path of the Annual Report has been sent to Members whose e-
I add I

he Company/
Regulation 36(1)(b) of the SEBI (Listing

th 026. Th

GM Noli

available on the website at (hitps:/tanvifoods.comy) and on the website of Central
Depository Services (India) Limited (“CDSL") at www.cdslindia. com.
Pursuantto Section 108 of the Companies Act, 2013, read with Rule 20 of Companies

rkforce c
nearly 1,200 engmeers work
in R&D.

Intellect posted revenues
of ¥3,299 crore for the first
quarter ending June 2027, up
23 per cent year-on-year

from the previous year. maintained by the Depositories as on Wednesday, s.;mmn-r 23,2028, Cout ot
Date”) . M. The
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Company is offering e-voting facility to its members in respect of all the items of
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the Register

business dataand processes.

R&D SPENDING

Jain believes MSOCK can be
seen as an Indian alternative
to the contextual Al layers
offered by companies in the
US and other Western na-
tions.

At the launch, Jain sugges-
ted that Indian companies
refrain from significant R&D
spending  given margin
concerns.

“We need to focus more
on R&D, even if it hurts mar-

roughly 25 per cent of the
company’s business each,
with West Asia accounting
for another 20-25 per cent
and APAC some 10-15 per
cent. India currently only ac-
counts for about 10-15 per
cent of the firms topline.

Intellect plans to initially
offer the platform to its ex-
isting customers in North
America, Europe, Middle
East. The company’s share
price on the NSE closed at
3689.90, up by ¥7.75 (114
percent).
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NSE IPO likely to open on
Sept 18, list on Sept 25

Kolkata: The nearly ¥30,000
crore IPO of the National Stock
Exchange (NSE) is likely to
open for public subscription on
September 18 and list on
September 25, sources said on
Tuesday. The price band for the
IPO is expected to be
announced on September 15,
followed by the anchor book
on September 17, they said.
However, there is no official
announcement by the
bourse.en

HCLTech unveils
semiconductor lab
—

Bengaluru: HCLTech has
launched an advanced
semiconductor lab in
Bengaluru with an investment
of F185 crore. This facility
marks a milestone in HCLTech’s
commitment to advancing
semiconductor innovation and
accelerating time-to-market
for global clients. HCLTech’s
new 40000 sq ft lab, featuring
25,000 sq ft of Class 10,000 and
1,000 clean rooms, delivers
end-to-end post-silicon
engineering, advanced testing
and failure analysis. oursuseau

DCCapp

—
Our Bureau
New Delhi

The Digital Communica-
tions Commission (DCC)
has approved most of the re-
commendations made by
Telecom Regulatory Author-
ity of India (TRATI) to alloc-
ate spectrum for satellite

communications  (satcom)
services, sources said on
Tuesday.

However, the services can-
not be rolled out without the
allocation of spectrum and
the second stage of security
clearance from the national
security agencies,
have said.

The DCC, formerly the
Telecom Commission, is the
apex decision-making body
at the Department of Tele-
communications (DoT).

sources

GLOBAL SATCOM

The latest decision will pave
the way for global Satcom
companies, including Elon
Musk-led Starlink, Bharti
Group-backed Eutelsat
OneWeb and Reliance Indus-
tries’ Jio Satellite Commu-
nications, to start operations
in the country. All these com-

Amid bank strike threat,
govt pauses PLI scheme

DELEGATION TALKS. The decision follows FM Sitharaman’s meetlng with employees

—
Our Bureau
New Delhi

‘With banks threatening to go
on strike, the government
has temporarily put on hold
the implementation of the
new Performance Linked In-
centive (PLI) scheme for the
financial year 2025-26.

Now, the PLI scheme will
be discussed during the ‘on-
going bipartite settlement/
joint note discussions’, the
Union Finance Ministry said.

The issue will now be
renegotiated mutually
between the bank unionsand
management through offi-
cial bilateral discussions.

The decision was taken
after Union Finance Minis-
ter Nirmala Sitharaman on
Monday met a delegation of
bank employees represent-
ing different public sector
banks (PSBs), led by the
Bharatiya Mazdoor Sangh.

VARIOUS ISSUES

The delegation raised vari-
ous issues relating to the
banking sector including re-
view of ex-gratia, medical fa-
cility for retired employees,
revisiting the present struc-
ture of the PLI scheme ap-
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UNION ACTION. The UFBU has announced a series of strikes, beginning with a one-day strike on

September 11 over four unresolved key demands keacesi

PSBs, and other concerns re-
lated to employees, the Min-
istry said.

The government is com-
mitted to resolving issues
through dialogue, consulta-
tion and mutual understand-
ing in the larger interest of
bank employees, customers
and the banking sector.

The United Forum of Bank
Unions (UFBU) has an-
nounced a series of strikes,
beginning with a one-day
strike on September 11, over
four unresolved key de-
mands, such as a five-day
banking week and the gov-

ernment’s  revised PLI
scheme.
In a issued

plicable for the employees of

RURAL PUSH. TRAI has favoured a subsidy for satcom user
terminals in unserved regions of rural and remote areas

panies have been granted the
Global Mobile Personal
Communication by Satellite
(GMPCS) licences to offer
services in the country.

“DCC in its meeting held
on September 3, has ap-
proved majority of the re-
commendations made by
TRAI on satcom spectrum
last year... it should go to the
Cabinet for the final ap-
proval soon,” a government
source aware of the meeting
said.

TIMELINE EXTENDED

TRAL in May last year, had
recommended that satellite
broadband spectrum be al-

‘Fintechs helping bridge
India’s MSME credit gap’

Our Bureau
Mumbai

Fintechs are helping bridge
India’s MSME credit gap by
extending formal, collateral-
like credit to millions of
small businesses that, for
decades were invisible to tra-
ditional underwriting mod-
els, said RBI Governor San-
jayMalhotra.

“This is credit reaching
the last mile of entrepren-
eurs, offering jobs and liveli-
hoods across the country.
The Reserve Bank has con-
sistently viewed fintech as a
valuable partner in building
the financial system of the
future,” Malhotra said in his
address at the inaugural ses-
sion of the 7* Global Fintech
festival.

INDIAN FINANCE

The RBI Governor noted
that over the past decade,
fintech has fundamentally
reshaped the architecture of
Indian finance.

It has taken banking from
the branch to the hand of
every citizen.

“Today, a shopkeeper in a
small town, a farmer in a re-
mote village, a young profes-
sional in a metro city, all of
them transact, save and bor-
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row through the same seam-
less digital rails of UPI,
aadhaar-enabled  payment
systems and the Jan Dhan
ecosystem. This is financial
inclusion not only as a policy
aspiration but as lived every»
day reality for dred:

lotted for five years, which
can be extended by another
two years and added that a
levy of 4 per cent of adjusted
gross revenue (AGR) as a fee
on Satcom service providers.

5 PER CENT LEVY
However, DoT was of the
view of levying 5 per cent in-
stead of 4 per cent.

Starlink and Amazon’s
subsidiary Kuiper Systems,
during consultations with
the TRAI had urged to keep
spectrum charge below 1 per
cent of AGR with no other
charges.

The four per cent of the
AGR spectrum charge would

earlier, the UFBU said that
the September 11 strike will
be followed by a three-day
strike from September 28 to
September 30.

INDEFINITE STRIKE
If the grievances are not ad-
dressed, the unions stated
that they would proceed on
an indefinite strike from Oc-
tober 26. The UFBU had also
called for a strike in March
2025, but it was deferred
after the Chief Labour Com-
missioner asked the Indian
Banks’ Association and uni-
ons to negotiate PLI scheme
modifications.

Rather than negotiating
on the proposal, the unions

roves TRAIrecommendations
for allocation of satcom spectrum

be for both geostationary or-
bit (GSO) and non-geosta-
tionary orbit (NGSO) oper-
ators and these would be
subject to a minimum annual
spectrum charge of ¥3,500
per MHz, the TRAI had
recommended.

The sector regulator in its
recommendations to the
DoT had also said that oper-
ators offering services in
urban areas, would have to
shell out an additional ¥500
per subscriber, annually.

However, no additional
levy would be applicable to
services in rural areas.

HARDWARE COST

TRAI has also favoured a
subsidy for satcom user ter-
minals in unserved/under-
served regions of rural and
remote areas (typically one-
time hardware cost ranges
between ¥20,000-50,000), as
high cost could be a barrier
to adoption of such services
insuchareas.

Also, once approved a
single satellite constellation
can offer just 10,000-20,000
connections in areas like
Delhi against a requirement
of 50 lakh broadband
connections.

said, the government direc-
ted banks in March 2026 to
implement the formula.

The matter was sub-
sequently taken to the Delhi
High Court and remains
pending, according to the re-
lease. The latest escalation
came after the Department
of Financial Services, under
the Union Ministry of Fin-
ance, again directed banks on
August 21, to proceed with
implementation.

The unions have alleged
that this violates the status
quo requirement under the
Industrial Disputes Act while
the dispute remains before
the Chief Labour
Commissioner.
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Rising oil prices, foreign outflows
likely to hamper rupee recovery

—
Akhil Nallamuthu
bl. research bureau

The rupee appreciated about
12 paise over the past week
to close at 94.83 against the
dollar on Tuesday. The local
currency benefitted from the
weakness in the greenback,
partly triggered by the un-
winding of yen carry trades.

WEEKLY RUPEE
VIEW.
The Japanese yen has
strengthened amid expecta-
tions that the Bank of Japan

(BoJ) could raise interest
rates further This has

about 2.5 per cent so far this
week. A further rise in oil
prices could weigh on the ru-
pee, given India’s depend-
ence on crude imports.
Foreign portfolio flows
have also turned unfavour-
able. According to NSDL
data, net FPI outflows stand
at about $1.5 billion so far in

to un-
wind p positions funded in the
low-yielding yen, exerting
pressure on the dollar. If ex-
pectations of further monet-
ary tightening and interven-
tions by the BoJ persist, the
yen could remain firm and
consequently keep the dollar
under pressure, providing
some support to the rupee.
However, the domestic
currency continues to face
headwinds. Crude oil prices
have been rising steadily
amid intensifying hostilities
in West Asia and concerns
over shipping disruptions
near the Strait of Hormuz.
Brent crude futures (now at
$98.50/barrel) rallied about
9.8 per cent in the week
ended September 4 and is up

removing an-
other source of support for
thelocal currency.

Overall, weakness in the
dollar is providing some
room for the rupee to appre-
ciate. However, rising crude
oil prices and persistent for-
eign outflows could limit the
extent of the recovery.

ACCORDING TO CHART
The rupee extended its rally
towards the end of last week,
breaking above the resist-
ance at 94.90 and hitting a
nine-week high of 94.28 on
‘Thursday. However, after re-
maining largely flat for a
couple of sessions, the local
currency has now given up
some gains.

From the current level of

94.83, the rupee has an im-
mediate support at 94.90,
which was earlier a resist-
ance. A breach of this level
can extend the decline to
95.30, where the 21-day
moving average lies. The
next support is at 95.50.

On the other hand, if the
rupee rebounds from the
supportat 94.90, it can retest
the recent high of 94.28. A
breakout above this level can
strengthen the rally and lift
thelocal currency to 94.

The dollar index, cur-
rently hovering around 99,
has been on a decline in re-
cent weeks. However, it now
appears to be attempting to
establish a base in the 98.60-
98.75 region. A recovery
from this zone can lift the in-
dex to 99.70 and potentially
t0100.

A breakout above 100 can
trigger a fresh rally towards
100.50. Conversely, if the
support at 98.60 is breached,
the dollar index could extend
the decline to 98, where it is
likely to find support from a
long-term rising trendline.

NEAR-TERM OUTLOOK
The rupee’s near-term out-
look remains mixed despite
the recent recovery. While
weakness in the dollar offers
support, rising crude prices
and FPI outflows could keep
the local currency largely
confined between 94.50 and
95.30.

As smartphone sales plummet, retailers
brace for worst festival season in years

—
Vallari Sanzgiri
Mumbai

Ahead of the festive season,
retailers flagged September
for the lowest Android
smartphone sales in the year,
owing to persistent price
hikes, upcoming  Apple
launches, and shifting con-
sumer behaviour. 2026 is ex-
pected to report the worst
festive quarter in years as
analysts and retailers alike
flag dismal smartphone sales

in the first week of
September.
Mainline retail ~ sales

dropped by 30-40 per cent in
the second half of August,
and then another 40-50 per
cent decline since Septem-
ber 1, per Kailash Lakhyani
Founder Chairman, All India
Mobile Retailers Association
(AIMRA).

Leadership across major
OEMs estimate annual sell-
out volumes to decline by 25-
30 per cent in Q3, severely
hitting Q4 2026 and Q1 2027
shipment numbers.

Overall, retailers in Gen-
eral Trade reported a 40 per
cent decline.

“Q3 is on track to be the

weakest festive quarter in
years. We expect shipments
to decline by 25-30 per cent
during this period, by far the
steepest hit of any quarter
this year. Normally, the fest-
ive quarter is when the mar-
ket gets its biggest lift, this
year it’s set to be the biggest
drag instead,” Upasana
Joshi, Senior Research Man-
ager, Devices Research, IDC
Asia/Pacific told businessline.
To her point, consumers
are now either holding off
until major Dussehra, Durga
Puja and Deepavali festive
promotions begin, turning to
second-hand/refurbished
devices or simply repairing
existing handsets, as per

Intellect sees up toX2,000 cr revenue potential
for new Al ‘enterprise context’ platform

MSOCK

(Multi-Dimension, Multi-Layer System of Connectec

—
Our Bureau
Chennai

Banks globally have invested
significantly in mulnple Al
projects, models,

millions of Indians and (hls
has been made possible by
fintech,” he said.

Equally significant has
been fintech’s role in im-
proving customer experi-
ence and efficiency in India’s
financial infrastructure, re-
ducing account opening and
payment settlement times,
cutting transaction costs,
strengthening fraud detec-
tion through Al-driven ana-
Iytics, enabling real-time su-
pervision. Perhaps nowhere
is the impact more tangible
than credit delivery to the
MSMEs, through cash flow-
based lending, account ag-
gregators, unified lending in-
terface, Malhotra said.

He observed that the regu-
latory sandbox, the Reserve
Bank Innovation Hub and
RBI's structured and contin-
ued dialogues with start-ups,
fintechs and other stake-
holders all rest on the con-
viction that better policy
emerges from continuous,
open and  constructive

engagement.

co-pilots, coding tools and
agents, but are yet to see sig-
nificant cost or efficiency
gains. Chennai-based finan-
cial technology provider In-
tellect Design Arena wants to
change this.

Intellect Design Arena is
launching MSOCK (multidi-
mensional muln]ayer svstem

of

Enterprise Al Infrastructure for the Al-|

Arun Jain (right), CMD, Intellect Design Arena, and Deepak
Dastrala, CEO, Purple Fabric, at the launch of MSOCK suor rosw

wealth management and in-
surance compames have also
been

platform that mtegrates all
enterprise information, in-
cluding old databases, docu-
ments, legacy tech systems
and traditional business lo-
gicand practices.

This ‘context layer’ will be
the key to make Al deploy-
ments successful, according
to Arun Jain, Chairman, In-
tellect Design Arena.

“Al knows the world, but it
does not know your bank. It
may know how to generate
code, but cannot inherently
know why a transaction rule
was created, a legacy service
was used or a downstream
system that was affected by a
change,” he said.

Beyond just banks, GCCs,

as potential
customers.

REVENUE POTENTIAL
Jain believes that revenue
potential from MSOCK
could be in the range of ¥500-
32,000 crore depending on
the traction it receives
among existing and new cus-
tomers.

The company has already
used MSOCK in 141 projects
internally and, according to
Jain, has seen as muchas a 50
per cent reduction in the de-
ployment cycle for new Al
projects, alongside cost
efficiencies.

MSOCK can help enter-
prises build a ‘spatial graph’
with 21 dimensions, in which

multiple parts of its techno-
logy systems can be visual-
ised, the company said.
Globally, firms such as Mi-
crosoft, AWS and IBM also
offer similar enterprise con-
text layers that help Al sys-
tems manage fi

gins by 1 or 2 per cent. Indian
companies sit on enormous
amounts of cash and look at
dividends or buybacks in-

AIMRA. However, analysts
report that the refurbished
segment costs have gone up
aswell owing to higher repair
cost.

COST CONTRIBUTOR
Another cost contributor for
new Android launches is the
upcoming iPhone launch in-
cluding the much-awaited
foldable iPhones. Already
Samsung has raised prices on
select products by up to 10
per cent starting September
7. Price increases from Vivo,
OPPO, Realme, OnePlus,
and Motorolaare expected in
thisweek .

Meanwhile, cumulative
price hikes across old and
new inventory have already
reached an average of 60 per
cent, with a possibility of
prices doubling either before
or immediately after the up-
coming festive season. This
marks the third price hike in
September. At least two
more price hikes are expec-
ted before the festive season,
as per Counterpoint
Research.

Volume drops beyond 20
per cent directly threaten
net retail profitability, as per
industry ~estimates. This

IRUVANANTHAP!
REGIONAL CO-DPERATIVE MILK
PRODUCERS' UNION LTD
(At toKersis Cosperstie
Srkcing Federatin Lid)

means that if prices double
by year-end as projected,
consumer demand could
stall completely post-Diwali,
hitting small retailers the
hardest.

“Affordability will remain
a key concern. Channel in-
ventory build-up could also
make festive planning more
challenging. October will be
a crucial month to assess
how demand responds to
higher prices and promo-
tional  activity!”  said
Shubham Singh, Tech Ana-
lyst  at  Counterpoint
Research.

To weather the interim,
industry analysts suggested
that the Government of In-
dia reduce GST on smart-
phones from the current 18
per cent back to § per cent to
ease the financial burden on
end-consumers.

=
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Contact No.: 040-2

I given that the 19 Annual
(India) Limited (‘the Company®) will be held on Wednesday, September 30, 2026 at
9.30 A.M. (IST) at 7-2-4/D, Old Canteen Building, Sanath Nagar Industrial Estate,

*AGM”) of Tanvi Foods

Opp: SB

stead of investing them into
building cutting-edge solu-
tions,” he said.

He added that Intellect’s
R&D investments are today
at roughly 12-15 per cent of
its revenue while 20 per cent
of its

as set i AGM.
The Notice of the AGM, along with the Annual Report for FY 2025-26, has been sent

Telangana,

RTA/Depositories. In accordance with

Obligations and Disclosure Requirements) Regulations, 2015, a letter containing
the web-link and exact path of the Annual Report has been sent to Members whose e-
I add

he Company/
Regulation 36(1)(b) of the SEBI (Listing

kL
th 026. Th

GM Noli

available on the website at (hitps:/tanvifoods.comy) and on the website of Central
Depository Services (India) Limited (“CDSL") at www.cdslindia. com.
Pursuantto Section 108 of the Companies Act, 2013, read with Rule 20 of Companies

rkforce c
nearly 1,200 engmeers work
in R&D.

Intellect posted revenues
of ¥3,299 crore for the first
quarter ending June 2027, up
23 per cent year-on-year

from the previous year. maintained by the Depositories as on Wednesday, s.;mmn-r 23,2028, Cout ot
Date”) . M. The
ollg ights fthe Membersora-+olingsnd or physca votng a the meehng shall
SHARE PRICE be in the paid up equity pital of the.
Jain mentioned that Europe Comoany ason the Cut-off Date.
Any person the Company after the
and the Ameri for || eratchof G e I

SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, the
Company is offering e-voting facility to its members in respect of all the items of
business to be transacted at this AGM. The Company has engaged CDSL as the

, 2014, as amended, and Regulation 44 of

The remote e-voting facility will commence on Sunday, September 27, 2026 at 9.00
AM. (IST) and will snd on Tuesday, s.pmmm 29,2026 2t 5,00 PM.(1ST) (both

thereater. this period, only a person

the Register

business dataand processes.

R&D SPENDING

Jain believes MSOCK can be
seen as an Indian alternative
to the contextual Al layers
offered by companies in the
US and other Western na-
tions.

At the launch, Jain sugges-
ted that Indian companies
refrain from significant R&D
spending  given margin
concerns.

“We need to focus more
on R&D, even if it hurts mar-

roughly 25 per cent of the
company’s business each,
with West Asia accounting
for another 20-25 per cent
and APAC some 10-15 per
cent. India currently only ac-
counts for about 10-15 per
cent of the firms topline.

Intellect plans to initially
offer the platform to its ex-
isting customers in North
America, Europe, Middle
East. The company’s share
price on the NSE closed at
3689.90, up by ¥7.75 (114
percent).

remote e-voting / voting in the AGM. Further, if already registered with CDSL for
remote e-voting then you can use existing User ID and Password for casting your
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the A

exercising through remote e-
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voting by electronic means.
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NSE IPO likely to open on
Sept 18, list on Sept 25

Kolkata: The nearly ¥30,000
crore IPO of the National Stock
Exchange (NSE) is likely to
open for public subscription on
September 18 and list on
September 25, sources said on
Tuesday. The price band for the
IPO is expected to be
announced on September 15,
followed by the anchor book
on September 17, they said.
However, there is no official
announcement by the
bourse.en

HCLTech unveils
semiconductor lab
—

Bengaluru: HCLTech has
launched an advanced
semiconductor lab in
Bengaluru with an investment
of F185 crore. This facility
marks a milestone in HCLTech’s
commitment to advancing
semiconductor innovation and
accelerating time-to-market
for global clients. HCLTech’s
new 40000 sq ft lab, featuring
25,000 sq ft of Class 10,000 and
1,000 clean rooms, delivers
end-to-end post-silicon
engineering, advanced testing
and failure analysis. oursuseau

DCCapp

—
Our Bureau
New Delhi

The Digital Communica-
tions Commission (DCC)
has approved most of the re-
commendations made by
Telecom Regulatory Author-
ity of India (TRATI) to alloc-
ate spectrum for satellite

communications  (satcom)
services, sources said on
Tuesday.

However, the services can-
not be rolled out without the
allocation of spectrum and
the second stage of security
clearance from the national
security agencies,
have said.

The DCC, formerly the
Telecom Commission, is the
apex decision-making body
at the Department of Tele-
communications (DoT).

sources

GLOBAL SATCOM

The latest decision will pave
the way for global Satcom
companies, including Elon
Musk-led Starlink, Bharti
Group-backed Eutelsat
OneWeb and Reliance Indus-
tries’ Jio Satellite Commu-
nications, to start operations
in the country. All these com-

Amid bank strike threat,
govt pauses PLI scheme

DELEGATION TALKS. The decision follows FM Sitharaman’s meetlng with employees

—
Our Bureau
New Delhi

‘With banks threatening to go
on strike, the government
has temporarily put on hold
the implementation of the
new Performance Linked In-
centive (PLI) scheme for the
financial year 2025-26.

Now, the PLI scheme will
be discussed during the ‘on-
going bipartite settlement/
joint note discussions’, the
Union Finance Ministry said.

The issue will now be
renegotiated mutually
between the bank unionsand
management through offi-
cial bilateral discussions.

The decision was taken
after Union Finance Minis-
ter Nirmala Sitharaman on
Monday met a delegation of
bank employees represent-
ing different public sector
banks (PSBs), led by the
Bharatiya Mazdoor Sangh.

VARIOUS ISSUES

The delegation raised vari-
ous issues relating to the
banking sector including re-
view of ex-gratia, medical fa-
cility for retired employees,
revisiting the present struc-
ture of the PLI scheme ap-

L ; @b\ / 2
UNION ACTION. The UFBU has announced a series of strikes, beginning with a one-day strike on

September 11 over four unresolved key demands keacesi

PSBs, and other concerns re-
lated to employees, the Min-
istry said.

The government is com-
mitted to resolving issues
through dialogue, consulta-
tion and mutual understand-
ing in the larger interest of
bank employees, customers
and the banking sector.

The United Forum of Bank
Unions (UFBU) has an-
nounced a series of strikes,
beginning with a one-day
strike on September 11, over
four unresolved key de-
mands, such as a five-day
banking week and the gov-

ernment’s  revised PLI
scheme.
In a issued

plicable for the employees of

RURAL PUSH. TRAI has favoured a subsidy for satcom user
terminals in unserved regions of rural and remote areas

panies have been granted the
Global Mobile Personal
Communication by Satellite
(GMPCS) licences to offer
services in the country.

“DCC in its meeting held
on September 3, has ap-
proved majority of the re-
commendations made by
TRAI on satcom spectrum
last year... it should go to the
Cabinet for the final ap-
proval soon,” a government
source aware of the meeting
said.

TIMELINE EXTENDED

TRAL in May last year, had
recommended that satellite
broadband spectrum be al-

‘Fintechs helping bridge
India’s MSME credit gap’

Our Bureau
Mumbai

Fintechs are helping bridge
India’s MSME credit gap by
extending formal, collateral-
like credit to millions of
small businesses that, for
decades were invisible to tra-
ditional underwriting mod-
els, said RBI Governor San-
jayMalhotra.

“This is credit reaching
the last mile of entrepren-
eurs, offering jobs and liveli-
hoods across the country.
The Reserve Bank has con-
sistently viewed fintech as a
valuable partner in building
the financial system of the
future,” Malhotra said in his
address at the inaugural ses-
sion of the 7* Global Fintech
festival.

INDIAN FINANCE

The RBI Governor noted
that over the past decade,
fintech has fundamentally
reshaped the architecture of
Indian finance.

It has taken banking from
the branch to the hand of
every citizen.

“Today, a shopkeeper in a
small town, a farmer in a re-
mote village, a young profes-
sional in a metro city, all of
them transact, save and bor-

c™M
K

row through the same seam-
less digital rails of UPI,
aadhaar-enabled  payment
systems and the Jan Dhan
ecosystem. This is financial
inclusion not only as a policy
aspiration but as lived every»
day reality for dred:

lotted for five years, which
can be extended by another
two years and added that a
levy of 4 per cent of adjusted
gross revenue (AGR) as a fee
on Satcom service providers.

5 PER CENT LEVY
However, DoT was of the
view of levying 5 per cent in-
stead of 4 per cent.

Starlink and Amazon’s
subsidiary Kuiper Systems,
during consultations with
the TRAI had urged to keep
spectrum charge below 1 per
cent of AGR with no other
charges.

The four per cent of the
AGR spectrum charge would

earlier, the UFBU said that
the September 11 strike will
be followed by a three-day
strike from September 28 to
September 30.

INDEFINITE STRIKE
If the grievances are not ad-
dressed, the unions stated
that they would proceed on
an indefinite strike from Oc-
tober 26. The UFBU had also
called for a strike in March
2025, but it was deferred
after the Chief Labour Com-
missioner asked the Indian
Banks’ Association and uni-
ons to negotiate PLI scheme
modifications.

Rather than negotiating
on the proposal, the unions

roves TRAIrecommendations
for allocation of satcom spectrum

be for both geostationary or-
bit (GSO) and non-geosta-
tionary orbit (NGSO) oper-
ators and these would be
subject to a minimum annual
spectrum charge of ¥3,500
per MHz, the TRAI had
recommended.

The sector regulator in its
recommendations to the
DoT had also said that oper-
ators offering services in
urban areas, would have to
shell out an additional ¥500
per subscriber, annually.

However, no additional
levy would be applicable to
services in rural areas.

HARDWARE COST

TRAI has also favoured a
subsidy for satcom user ter-
minals in unserved/under-
served regions of rural and
remote areas (typically one-
time hardware cost ranges
between ¥20,000-50,000), as
high cost could be a barrier
to adoption of such services
insuchareas.

Also, once approved a
single satellite constellation
can offer just 10,000-20,000
connections in areas like
Delhi against a requirement
of 50 lakh broadband
connections.

said, the government direc-
ted banks in March 2026 to
implement the formula.

The matter was sub-
sequently taken to the Delhi
High Court and remains
pending, according to the re-
lease. The latest escalation
came after the Department
of Financial Services, under
the Union Ministry of Fin-
ance, again directed banks on
August 21, to proceed with
implementation.

The unions have alleged
that this violates the status
quo requirement under the
Industrial Disputes Act while
the dispute remains before
the Chief Labour
Commissioner.
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Rising oil prices, foreign outflows
likely to hamper rupee recovery

—
Akhil Nallamuthu
bl. research bureau

The rupee appreciated about
12 paise over the past week
to close at 94.83 against the
dollar on Tuesday. The local
currency benefitted from the
weakness in the greenback,
partly triggered by the un-
winding of yen carry trades.

WEEKLY RUPEE
VIEW.
The Japanese yen has
strengthened amid expecta-
tions that the Bank of Japan

(BoJ) could raise interest
rates further This has

about 2.5 per cent so far this
week. A further rise in oil
prices could weigh on the ru-
pee, given India’s depend-
ence on crude imports.
Foreign portfolio flows
have also turned unfavour-
able. According to NSDL
data, net FPI outflows stand
at about $1.5 billion so far in

to un-
wind p positions funded in the
low-yielding yen, exerting
pressure on the dollar. If ex-
pectations of further monet-
ary tightening and interven-
tions by the BoJ persist, the
yen could remain firm and
consequently keep the dollar
under pressure, providing
some support to the rupee.
However, the domestic
currency continues to face
headwinds. Crude oil prices
have been rising steadily
amid intensifying hostilities
in West Asia and concerns
over shipping disruptions
near the Strait of Hormuz.
Brent crude futures (now at
$98.50/barrel) rallied about
9.8 per cent in the week
ended September 4 and is up

removing an-
other source of support for
thelocal currency.

Overall, weakness in the
dollar is providing some
room for the rupee to appre-
ciate. However, rising crude
oil prices and persistent for-
eign outflows could limit the
extent of the recovery.

ACCORDING TO CHART
The rupee extended its rally
towards the end of last week,
breaking above the resist-
ance at 94.90 and hitting a
nine-week high of 94.28 on
‘Thursday. However, after re-
maining largely flat for a
couple of sessions, the local
currency has now given up
some gains.

From the current level of

94.83, the rupee has an im-
mediate support at 94.90,
which was earlier a resist-
ance. A breach of this level
can extend the decline to
95.30, where the 21-day
moving average lies. The
next support is at 95.50.

On the other hand, if the
rupee rebounds from the
supportat 94.90, it can retest
the recent high of 94.28. A
breakout above this level can
strengthen the rally and lift
thelocal currency to 94.

The dollar index, cur-
rently hovering around 99,
has been on a decline in re-
cent weeks. However, it now
appears to be attempting to
establish a base in the 98.60-
98.75 region. A recovery
from this zone can lift the in-
dex to 99.70 and potentially
t0100.

A breakout above 100 can
trigger a fresh rally towards
100.50. Conversely, if the
support at 98.60 is breached,
the dollar index could extend
the decline to 98, where it is
likely to find support from a
long-term rising trendline.

NEAR-TERM OUTLOOK
The rupee’s near-term out-
look remains mixed despite
the recent recovery. While
weakness in the dollar offers
support, rising crude prices
and FPI outflows could keep
the local currency largely
confined between 94.50 and
95.30.

As smartphone sales plummet, retailers
brace for worst festival season in years

—
Vallari Sanzgiri
Mumbai

Ahead of the festive season,
retailers flagged September
for the lowest Android
smartphone sales in the year,
owing to persistent price
hikes, upcoming  Apple
launches, and shifting con-
sumer behaviour. 2026 is ex-
pected to report the worst
festive quarter in years as
analysts and retailers alike
flag dismal smartphone sales

in the first week of
September.
Mainline retail ~ sales

dropped by 30-40 per cent in
the second half of August,
and then another 40-50 per
cent decline since Septem-
ber 1, per Kailash Lakhyani
Founder Chairman, All India
Mobile Retailers Association
(AIMRA).

Leadership across major
OEMs estimate annual sell-
out volumes to decline by 25-
30 per cent in Q3, severely
hitting Q4 2026 and Q1 2027
shipment numbers.

Overall, retailers in Gen-
eral Trade reported a 40 per
cent decline.

“Q3 is on track to be the

weakest festive quarter in
years. We expect shipments
to decline by 25-30 per cent
during this period, by far the
steepest hit of any quarter
this year. Normally, the fest-
ive quarter is when the mar-
ket gets its biggest lift, this
year it’s set to be the biggest
drag instead,” Upasana
Joshi, Senior Research Man-
ager, Devices Research, IDC
Asia/Pacific told businessline.
To her point, consumers
are now either holding off
until major Dussehra, Durga
Puja and Deepavali festive
promotions begin, turning to
second-hand/refurbished
devices or simply repairing
existing handsets, as per

Intellect sees up toX2,000 cr revenue potential
for new Al ‘enterprise context’ platform

MSOCK

(Multi-Dimension, Multi-Layer System of Connectec

—
Our Bureau
Chennai

Banks globally have invested
significantly in mulnple Al
projects, models,

millions of Indians and (hls
has been made possible by
fintech,” he said.

Equally significant has
been fintech’s role in im-
proving customer experi-
ence and efficiency in India’s
financial infrastructure, re-
ducing account opening and
payment settlement times,
cutting transaction costs,
strengthening fraud detec-
tion through Al-driven ana-
Iytics, enabling real-time su-
pervision. Perhaps nowhere
is the impact more tangible
than credit delivery to the
MSMEs, through cash flow-
based lending, account ag-
gregators, unified lending in-
terface, Malhotra said.

He observed that the regu-
latory sandbox, the Reserve
Bank Innovation Hub and
RBI's structured and contin-
ued dialogues with start-ups,
fintechs and other stake-
holders all rest on the con-
viction that better policy
emerges from continuous,
open and  constructive

engagement.

co-pilots, coding tools and
agents, but are yet to see sig-
nificant cost or efficiency
gains. Chennai-based finan-
cial technology provider In-
tellect Design Arena wants to
change this.

Intellect Design Arena is
launching MSOCK (multidi-
mensional muln]ayer svstem

of

Enterprise Al Infrastructure for the Al-|

Arun Jain (right), CMD, Intellect Design Arena, and Deepak
Dastrala, CEO, Purple Fabric, at the launch of MSOCK suor rosw

wealth management and in-
surance compames have also
been

platform that mtegrates all
enterprise information, in-
cluding old databases, docu-
ments, legacy tech systems
and traditional business lo-
gicand practices.

This ‘context layer’ will be
the key to make Al deploy-
ments successful, according
to Arun Jain, Chairman, In-
tellect Design Arena.

“Al knows the world, but it
does not know your bank. It
may know how to generate
code, but cannot inherently
know why a transaction rule
was created, a legacy service
was used or a downstream
system that was affected by a
change,” he said.

Beyond just banks, GCCs,

as potential
customers.

REVENUE POTENTIAL
Jain believes that revenue
potential from MSOCK
could be in the range of ¥500-
32,000 crore depending on
the traction it receives
among existing and new cus-
tomers.

The company has already
used MSOCK in 141 projects
internally and, according to
Jain, has seen as muchas a 50
per cent reduction in the de-
ployment cycle for new Al
projects, alongside cost
efficiencies.

MSOCK can help enter-
prises build a ‘spatial graph’
with 21 dimensions, in which

multiple parts of its techno-
logy systems can be visual-
ised, the company said.
Globally, firms such as Mi-
crosoft, AWS and IBM also
offer similar enterprise con-
text layers that help Al sys-
tems manage fi

gins by 1 or 2 per cent. Indian
companies sit on enormous
amounts of cash and look at
dividends or buybacks in-

AIMRA. However, analysts
report that the refurbished
segment costs have gone up
aswell owing to higher repair
cost.

COST CONTRIBUTOR
Another cost contributor for
new Android launches is the
upcoming iPhone launch in-
cluding the much-awaited
foldable iPhones. Already
Samsung has raised prices on
select products by up to 10
per cent starting September
7. Price increases from Vivo,
OPPO, Realme, OnePlus,
and Motorolaare expected in
thisweek .

Meanwhile, cumulative
price hikes across old and
new inventory have already
reached an average of 60 per
cent, with a possibility of
prices doubling either before
or immediately after the up-
coming festive season. This
marks the third price hike in
September. At least two
more price hikes are expec-
ted before the festive season,
as per Counterpoint
Research.

Volume drops beyond 20
per cent directly threaten
net retail profitability, as per
industry ~estimates. This
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means that if prices double
by year-end as projected,
consumer demand could
stall completely post-Diwali,
hitting small retailers the
hardest.

“Affordability will remain
a key concern. Channel in-
ventory build-up could also
make festive planning more
challenging. October will be
a crucial month to assess
how demand responds to
higher prices and promo-
tional  activity!”  said
Shubham Singh, Tech Ana-
lyst  at  Counterpoint
Research.

To weather the interim,
industry analysts suggested
that the Government of In-
dia reduce GST on smart-
phones from the current 18
per cent back to § per cent to
ease the financial burden on
end-consumers.
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stead of investing them into
building cutting-edge solu-
tions,” he said.

He added that Intellect’s
R&D investments are today
at roughly 12-15 per cent of
its revenue while 20 per cent
of its

as set i AGM.
The Notice of the AGM, along with the Annual Report for FY 2025-26, has been sent

Telangana,

RTA/Depositories. In accordance with

Obligations and Disclosure Requirements) Regulations, 2015, a letter containing
the web-link and exact path of the Annual Report has been sent to Members whose e-
I add

he Company/
Regulation 36(1)(b) of the SEBI (Listing

kL
th 026. Th

GM Noli

available on the website at (hitps:/tanvifoods.comy) and on the website of Central
Depository Services (India) Limited (“CDSL") at www.cdslindia. com.
Pursuantto Section 108 of the Companies Act, 2013, read with Rule 20 of Companies

rkforce c
nearly 1,200 engmeers work
in R&D.

Intellect posted revenues
of ¥3,299 crore for the first
quarter ending June 2027, up
23 per cent year-on-year

from the previous year. maintained by the Depositories as on Wednesday, s.;mmn-r 23,2028, Cout ot
Date”) . M. The
ollg ights fthe Membersora-+olingsnd or physca votng a the meehng shall
SHARE PRICE be in the paid up equity pital of the.
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Any person the Company after the
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Company is offering e-voting facility to its members in respect of all the items of
business to be transacted at this AGM. The Company has engaged CDSL as the

, 2014, as amended, and Regulation 44 of

The remote e-voting facility will commence on Sunday, September 27, 2026 at 9.00
AM. (IST) and will snd on Tuesday, s.pmmm 29,2026 2t 5,00 PM.(1ST) (both

thereater. this period, only a person

the Register

business dataand processes.

R&D SPENDING

Jain believes MSOCK can be
seen as an Indian alternative
to the contextual Al layers
offered by companies in the
US and other Western na-
tions.

At the launch, Jain sugges-
ted that Indian companies
refrain from significant R&D
spending  given margin
concerns.

“We need to focus more
on R&D, even if it hurts mar-

roughly 25 per cent of the
company’s business each,
with West Asia accounting
for another 20-25 per cent
and APAC some 10-15 per
cent. India currently only ac-
counts for about 10-15 per
cent of the firms topline.

Intellect plans to initially
offer the platform to its ex-
isting customers in North
America, Europe, Middle
East. The company’s share
price on the NSE closed at
3689.90, up by ¥7.75 (114
percent).
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NSE IPO likely to open on
Sept 18, list on Sept 25

Kolkata: The nearly ¥30,000
crore IPO of the National Stock
Exchange (NSE) is likely to
open for public subscription on
September 18 and list on
September 25, sources said on
Tuesday. The price band for the
IPO is expected to be
announced on September 15,
followed by the anchor book
on September 17, they said.
However, there is no official
announcement by the
bourse.en

HCLTech unveils
semiconductor lab
—

Bengaluru: HCLTech has
launched an advanced
semiconductor lab in
Bengaluru with an investment
of F185 crore. This facility
marks a milestone in HCLTech’s
commitment to advancing
semiconductor innovation and
accelerating time-to-market
for global clients. HCLTech’s
new 40000 sq ft lab, featuring
25,000 sq ft of Class 10,000 and
1,000 clean rooms, delivers
end-to-end post-silicon
engineering, advanced testing
and failure analysis. oursuseau

DCCapp

—
Our Bureau
New Delhi

The Digital Communica-
tions Commission (DCC)
has approved most of the re-
commendations made by
Telecom Regulatory Author-
ity of India (TRATI) to alloc-
ate spectrum for satellite

communications  (satcom)
services, sources said on
Tuesday.

However, the services can-
not be rolled out without the
allocation of spectrum and
the second stage of security
clearance from the national
security agencies,
have said.

The DCC, formerly the
Telecom Commission, is the
apex decision-making body
at the Department of Tele-
communications (DoT).

sources

GLOBAL SATCOM

The latest decision will pave
the way for global Satcom
companies, including Elon
Musk-led Starlink, Bharti
Group-backed Eutelsat
OneWeb and Reliance Indus-
tries’ Jio Satellite Commu-
nications, to start operations
in the country. All these com-

Amid bank strike threat,
govt pauses PLI scheme

DELEGATION TALKS. The decision follows FM Sitharaman’s meetlng with employees

—
Our Bureau
New Delhi

‘With banks threatening to go
on strike, the government
has temporarily put on hold
the implementation of the
new Performance Linked In-
centive (PLI) scheme for the
financial year 2025-26.

Now, the PLI scheme will
be discussed during the ‘on-
going bipartite settlement/
joint note discussions’, the
Union Finance Ministry said.

The issue will now be
renegotiated mutually
between the bank unionsand
management through offi-
cial bilateral discussions.

The decision was taken
after Union Finance Minis-
ter Nirmala Sitharaman on
Monday met a delegation of
bank employees represent-
ing different public sector
banks (PSBs), led by the
Bharatiya Mazdoor Sangh.

VARIOUS ISSUES

The delegation raised vari-
ous issues relating to the
banking sector including re-
view of ex-gratia, medical fa-
cility for retired employees,
revisiting the present struc-
ture of the PLI scheme ap-

L ; @b\ / 2
UNION ACTION. The UFBU has announced a series of strikes, beginning with a one-day strike on

September 11 over four unresolved key demands keacesi

PSBs, and other concerns re-
lated to employees, the Min-
istry said.

The government is com-
mitted to resolving issues
through dialogue, consulta-
tion and mutual understand-
ing in the larger interest of
bank employees, customers
and the banking sector.

The United Forum of Bank
Unions (UFBU) has an-
nounced a series of strikes,
beginning with a one-day
strike on September 11, over
four unresolved key de-
mands, such as a five-day
banking week and the gov-

ernment’s  revised PLI
scheme.
In a issued

plicable for the employees of

RURAL PUSH. TRAI has favoured a subsidy for satcom user
terminals in unserved regions of rural and remote areas

panies have been granted the
Global Mobile Personal
Communication by Satellite
(GMPCS) licences to offer
services in the country.

“DCC in its meeting held
on September 3, has ap-
proved majority of the re-
commendations made by
TRAI on satcom spectrum
last year... it should go to the
Cabinet for the final ap-
proval soon,” a government
source aware of the meeting
said.

TIMELINE EXTENDED

TRAL in May last year, had
recommended that satellite
broadband spectrum be al-

‘Fintechs helping bridge
India’s MSME credit gap’

Our Bureau
Mumbai

Fintechs are helping bridge
India’s MSME credit gap by
extending formal, collateral-
like credit to millions of
small businesses that, for
decades were invisible to tra-
ditional underwriting mod-
els, said RBI Governor San-
jayMalhotra.

“This is credit reaching
the last mile of entrepren-
eurs, offering jobs and liveli-
hoods across the country.
The Reserve Bank has con-
sistently viewed fintech as a
valuable partner in building
the financial system of the
future,” Malhotra said in his
address at the inaugural ses-
sion of the 7* Global Fintech
festival.

INDIAN FINANCE

The RBI Governor noted
that over the past decade,
fintech has fundamentally
reshaped the architecture of
Indian finance.

It has taken banking from
the branch to the hand of
every citizen.

“Today, a shopkeeper in a
small town, a farmer in a re-
mote village, a young profes-
sional in a metro city, all of
them transact, save and bor-

c™M
K

row through the same seam-
less digital rails of UPI,
aadhaar-enabled  payment
systems and the Jan Dhan
ecosystem. This is financial
inclusion not only as a policy
aspiration but as lived every»
day reality for dred:

lotted for five years, which
can be extended by another
two years and added that a
levy of 4 per cent of adjusted
gross revenue (AGR) as a fee
on Satcom service providers.

5 PER CENT LEVY
However, DoT was of the
view of levying 5 per cent in-
stead of 4 per cent.

Starlink and Amazon’s
subsidiary Kuiper Systems,
during consultations with
the TRAI had urged to keep
spectrum charge below 1 per
cent of AGR with no other
charges.

The four per cent of the
AGR spectrum charge would

earlier, the UFBU said that
the September 11 strike will
be followed by a three-day
strike from September 28 to
September 30.

INDEFINITE STRIKE
If the grievances are not ad-
dressed, the unions stated
that they would proceed on
an indefinite strike from Oc-
tober 26. The UFBU had also
called for a strike in March
2025, but it was deferred
after the Chief Labour Com-
missioner asked the Indian
Banks’ Association and uni-
ons to negotiate PLI scheme
modifications.

Rather than negotiating
on the proposal, the unions

roves TRAIrecommendations
for allocation of satcom spectrum

be for both geostationary or-
bit (GSO) and non-geosta-
tionary orbit (NGSO) oper-
ators and these would be
subject to a minimum annual
spectrum charge of ¥3,500
per MHz, the TRAI had
recommended.

The sector regulator in its
recommendations to the
DoT had also said that oper-
ators offering services in
urban areas, would have to
shell out an additional ¥500
per subscriber, annually.

However, no additional
levy would be applicable to
services in rural areas.

HARDWARE COST

TRAI has also favoured a
subsidy for satcom user ter-
minals in unserved/under-
served regions of rural and
remote areas (typically one-
time hardware cost ranges
between ¥20,000-50,000), as
high cost could be a barrier
to adoption of such services
insuchareas.

Also, once approved a
single satellite constellation
can offer just 10,000-20,000
connections in areas like
Delhi against a requirement
of 50 lakh broadband
connections.

said, the government direc-
ted banks in March 2026 to
implement the formula.

The matter was sub-
sequently taken to the Delhi
High Court and remains
pending, according to the re-
lease. The latest escalation
came after the Department
of Financial Services, under
the Union Ministry of Fin-
ance, again directed banks on
August 21, to proceed with
implementation.

The unions have alleged
that this violates the status
quo requirement under the
Industrial Disputes Act while
the dispute remains before
the Chief Labour
Commissioner.

ncew
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Rising oil prices, foreign outflows
likely to hamper rupee recovery

—
Akhil Nallamuthu
bl. research bureau

The rupee appreciated about
12 paise over the past week
to close at 94.83 against the
dollar on Tuesday. The local
currency benefitted from the
weakness in the greenback,
partly triggered by the un-
winding of yen carry trades.

WEEKLY RUPEE
VIEW.
The Japanese yen has
strengthened amid expecta-
tions that the Bank of Japan

(BoJ) could raise interest
rates further This has

about 2.5 per cent so far this
week. A further rise in oil
prices could weigh on the ru-
pee, given India’s depend-
ence on crude imports.
Foreign portfolio flows
have also turned unfavour-
able. According to NSDL
data, net FPI outflows stand
at about $1.5 billion so far in

to un-
wind p positions funded in the
low-yielding yen, exerting
pressure on the dollar. If ex-
pectations of further monet-
ary tightening and interven-
tions by the BoJ persist, the
yen could remain firm and
consequently keep the dollar
under pressure, providing
some support to the rupee.
However, the domestic
currency continues to face
headwinds. Crude oil prices
have been rising steadily
amid intensifying hostilities
in West Asia and concerns
over shipping disruptions
near the Strait of Hormuz.
Brent crude futures (now at
$98.50/barrel) rallied about
9.8 per cent in the week
ended September 4 and is up

removing an-
other source of support for
thelocal currency.

Overall, weakness in the
dollar is providing some
room for the rupee to appre-
ciate. However, rising crude
oil prices and persistent for-
eign outflows could limit the
extent of the recovery.

ACCORDING TO CHART
The rupee extended its rally
towards the end of last week,
breaking above the resist-
ance at 94.90 and hitting a
nine-week high of 94.28 on
‘Thursday. However, after re-
maining largely flat for a
couple of sessions, the local
currency has now given up
some gains.

From the current level of

94.83, the rupee has an im-
mediate support at 94.90,
which was earlier a resist-
ance. A breach of this level
can extend the decline to
95.30, where the 21-day
moving average lies. The
next support is at 95.50.

On the other hand, if the
rupee rebounds from the
supportat 94.90, it can retest
the recent high of 94.28. A
breakout above this level can
strengthen the rally and lift
thelocal currency to 94.

The dollar index, cur-
rently hovering around 99,
has been on a decline in re-
cent weeks. However, it now
appears to be attempting to
establish a base in the 98.60-
98.75 region. A recovery
from this zone can lift the in-
dex to 99.70 and potentially
t0100.

A breakout above 100 can
trigger a fresh rally towards
100.50. Conversely, if the
support at 98.60 is breached,
the dollar index could extend
the decline to 98, where it is
likely to find support from a
long-term rising trendline.

NEAR-TERM OUTLOOK
The rupee’s near-term out-
look remains mixed despite
the recent recovery. While
weakness in the dollar offers
support, rising crude prices
and FPI outflows could keep
the local currency largely
confined between 94.50 and
95.30.

As smartphone sales plummet, retailers
brace for worst festival season in years

—
Vallari Sanzgiri
Mumbai

Ahead of the festive season,
retailers flagged September
for the lowest Android
smartphone sales in the year,
owing to persistent price
hikes, upcoming  Apple
launches, and shifting con-
sumer behaviour. 2026 is ex-
pected to report the worst
festive quarter in years as
analysts and retailers alike
flag dismal smartphone sales

in the first week of
September.
Mainline retail ~ sales

dropped by 30-40 per cent in
the second half of August,
and then another 40-50 per
cent decline since Septem-
ber 1, per Kailash Lakhyani
Founder Chairman, All India
Mobile Retailers Association
(AIMRA).

Leadership across major
OEMs estimate annual sell-
out volumes to decline by 25-
30 per cent in Q3, severely
hitting Q4 2026 and Q1 2027
shipment numbers.

Overall, retailers in Gen-
eral Trade reported a 40 per
cent decline.

“Q3 is on track to be the

weakest festive quarter in
years. We expect shipments
to decline by 25-30 per cent
during this period, by far the
steepest hit of any quarter
this year. Normally, the fest-
ive quarter is when the mar-
ket gets its biggest lift, this
year it’s set to be the biggest
drag instead,” Upasana
Joshi, Senior Research Man-
ager, Devices Research, IDC
Asia/Pacific told businessline.
To her point, consumers
are now either holding off
until major Dussehra, Durga
Puja and Deepavali festive
promotions begin, turning to
second-hand/refurbished
devices or simply repairing
existing handsets, as per

Intellect sees up toX2,000 cr revenue potential
for new Al ‘enterprise context’ platform

MSOCK

(Multi-Dimension, Multi-Layer System of Connectec

—
Our Bureau
Chennai

Banks globally have invested
significantly in mulnple Al
projects, models,

millions of Indians and (hls
has been made possible by
fintech,” he said.

Equally significant has
been fintech’s role in im-
proving customer experi-
ence and efficiency in India’s
financial infrastructure, re-
ducing account opening and
payment settlement times,
cutting transaction costs,
strengthening fraud detec-
tion through Al-driven ana-
Iytics, enabling real-time su-
pervision. Perhaps nowhere
is the impact more tangible
than credit delivery to the
MSMEs, through cash flow-
based lending, account ag-
gregators, unified lending in-
terface, Malhotra said.

He observed that the regu-
latory sandbox, the Reserve
Bank Innovation Hub and
RBI's structured and contin-
ued dialogues with start-ups,
fintechs and other stake-
holders all rest on the con-
viction that better policy
emerges from continuous,
open and  constructive

engagement.

co-pilots, coding tools and
agents, but are yet to see sig-
nificant cost or efficiency
gains. Chennai-based finan-
cial technology provider In-
tellect Design Arena wants to
change this.

Intellect Design Arena is
launching MSOCK (multidi-
mensional muln]ayer svstem

of

Enterprise Al Infrastructure for the Al-|

Arun Jain (right), CMD, Intellect Design Arena, and Deepak
Dastrala, CEO, Purple Fabric, at the launch of MSOCK suor rosw

wealth management and in-
surance compames have also
been

platform that mtegrates all
enterprise information, in-
cluding old databases, docu-
ments, legacy tech systems
and traditional business lo-
gicand practices.

This ‘context layer’ will be
the key to make Al deploy-
ments successful, according
to Arun Jain, Chairman, In-
tellect Design Arena.

“Al knows the world, but it
does not know your bank. It
may know how to generate
code, but cannot inherently
know why a transaction rule
was created, a legacy service
was used or a downstream
system that was affected by a
change,” he said.

Beyond just banks, GCCs,

as potential
customers.

REVENUE POTENTIAL
Jain believes that revenue
potential from MSOCK
could be in the range of ¥500-
32,000 crore depending on
the traction it receives
among existing and new cus-
tomers.

The company has already
used MSOCK in 141 projects
internally and, according to
Jain, has seen as muchas a 50
per cent reduction in the de-
ployment cycle for new Al
projects, alongside cost
efficiencies.

MSOCK can help enter-
prises build a ‘spatial graph’
with 21 dimensions, in which

multiple parts of its techno-
logy systems can be visual-
ised, the company said.
Globally, firms such as Mi-
crosoft, AWS and IBM also
offer similar enterprise con-
text layers that help Al sys-
tems manage fi

gins by 1 or 2 per cent. Indian
companies sit on enormous
amounts of cash and look at
dividends or buybacks in-

AIMRA. However, analysts
report that the refurbished
segment costs have gone up
aswell owing to higher repair
cost.

COST CONTRIBUTOR
Another cost contributor for
new Android launches is the
upcoming iPhone launch in-
cluding the much-awaited
foldable iPhones. Already
Samsung has raised prices on
select products by up to 10
per cent starting September
7. Price increases from Vivo,
OPPO, Realme, OnePlus,
and Motorolaare expected in
thisweek .

Meanwhile, cumulative
price hikes across old and
new inventory have already
reached an average of 60 per
cent, with a possibility of
prices doubling either before
or immediately after the up-
coming festive season. This
marks the third price hike in
September. At least two
more price hikes are expec-
ted before the festive season,
as per Counterpoint
Research.

Volume drops beyond 20
per cent directly threaten
net retail profitability, as per
industry ~estimates. This
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means that if prices double
by year-end as projected,
consumer demand could
stall completely post-Diwali,
hitting small retailers the
hardest.

“Affordability will remain
a key concern. Channel in-
ventory build-up could also
make festive planning more
challenging. October will be
a crucial month to assess
how demand responds to
higher prices and promo-
tional  activity!”  said
Shubham Singh, Tech Ana-
lyst  at  Counterpoint
Research.

To weather the interim,
industry analysts suggested
that the Government of In-
dia reduce GST on smart-
phones from the current 18
per cent back to § per cent to
ease the financial burden on
end-consumers.
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stead of investing them into
building cutting-edge solu-
tions,” he said.

He added that Intellect’s
R&D investments are today
at roughly 12-15 per cent of
its revenue while 20 per cent
of its

as set i AGM.
The Notice of the AGM, along with the Annual Report for FY 2025-26, has been sent

Telangana,

RTA/Depositories. In accordance with

Obligations and Disclosure Requirements) Regulations, 2015, a letter containing
the web-link and exact path of the Annual Report has been sent to Members whose e-
I add

he Company/
Regulation 36(1)(b) of the SEBI (Listing

kL
th 026. Th

GM Noli

available on the website at (hitps:/tanvifoods.comy) and on the website of Central
Depository Services (India) Limited (“CDSL") at www.cdslindia. com.
Pursuantto Section 108 of the Companies Act, 2013, read with Rule 20 of Companies

rkforce c
nearly 1,200 engmeers work
in R&D.

Intellect posted revenues
of ¥3,299 crore for the first
quarter ending June 2027, up
23 per cent year-on-year

from the previous year. maintained by the Depositories as on Wednesday, s.;mmn-r 23,2028, Cout ot
Date”) . M. The
ollg ights fthe Membersora-+olingsnd or physca votng a the meehng shall
SHARE PRICE be in the paid up equity pital of the.
Jain mentioned that Europe Comoany ason the Cut-off Date.
Any person the Company after the
and the Ameri for || eratchof G e I

SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, the
Company is offering e-voting facility to its members in respect of all the items of
business to be transacted at this AGM. The Company has engaged CDSL as the

, 2014, as amended, and Regulation 44 of

The remote e-voting facility will commence on Sunday, September 27, 2026 at 9.00
AM. (IST) and will snd on Tuesday, s.pmmm 29,2026 2t 5,00 PM.(1ST) (both

thereater. this period, only a person

the Register

business dataand processes.

R&D SPENDING

Jain believes MSOCK can be
seen as an Indian alternative
to the contextual Al layers
offered by companies in the
US and other Western na-
tions.

At the launch, Jain sugges-
ted that Indian companies
refrain from significant R&D
spending  given margin
concerns.

“We need to focus more
on R&D, even if it hurts mar-

roughly 25 per cent of the
company’s business each,
with West Asia accounting
for another 20-25 per cent
and APAC some 10-15 per
cent. India currently only ac-
counts for about 10-15 per
cent of the firms topline.

Intellect plans to initially
offer the platform to its ex-
isting customers in North
America, Europe, Middle
East. The company’s share
price on the NSE closed at
3689.90, up by ¥7.75 (114
percent).

remote e-voting / voting in the AGM. Further, if already registered with CDSL for
remote e-voting then you can use existing User ID and Password for casting your

vote. You

ompa
generation of User 1D/ Passwordin order o xercis your right o vt

e AGM. Mermbers

iof
attonding the mesting,

exercise theirright at the meating. A momber wha has Cast s vl by remote evating
the A

exercising through remote e-
vnlmg but shall not be allowed to vote in the meeting

refer

the
annual general meeting of the Gompany,regarding the process and marner for &~

voting by electronic means.

For any query or grievance, members may contact CDSL at Toll free No. 1800 21

09911 o send an -mal  heodesl,evoing@cdsingi,com orcontctthe Company

Secretary & by

Place : Hyderabad
Date - 09-09-2026

For TANVI FOODS (INDIA) LIMITED
Scrip Code: 540332 Scrip ID: TANVI
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DIN: 02096695
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NSE IPO likely to open on
Sept 18, list on Sept 25

Kolkata: The nearly ¥30,000
crore IPO of the National Stock
Exchange (NSE) is likely to
open for public subscription on
September 18 and list on
September 25, sources said on
Tuesday. The price band for the
IPO is expected to be
announced on September 15,
followed by the anchor book
on September 17, they said.
However, there is no official
announcement by the
bourse.en

HCLTech unveils
semiconductor lab
—

Bengaluru: HCLTech has
launched an advanced
semiconductor lab in
Bengaluru with an investment
of F185 crore. This facility
marks a milestone in HCLTech’s
commitment to advancing
semiconductor innovation and
accelerating time-to-market
for global clients. HCLTech’s
new 40000 sq ft lab, featuring
25,000 sq ft of Class 10,000 and
1,000 clean rooms, delivers
end-to-end post-silicon
engineering, advanced testing
and failure analysis. oursuseau

DCCapp

—
Our Bureau
New Delhi

The Digital Communica-
tions Commission (DCC)
has approved most of the re-
commendations made by
Telecom Regulatory Author-
ity of India (TRATI) to alloc-
ate spectrum for satellite

communications  (satcom)
services, sources said on
Tuesday.

However, the services can-
not be rolled out without the
allocation of spectrum and
the second stage of security
clearance from the national
security agencies,
have said.

The DCC, formerly the
Telecom Commission, is the
apex decision-making body
at the Department of Tele-
communications (DoT).

sources

GLOBAL SATCOM

The latest decision will pave
the way for global Satcom
companies, including Elon
Musk-led Starlink, Bharti
Group-backed Eutelsat
OneWeb and Reliance Indus-
tries’ Jio Satellite Commu-
nications, to start operations
in the country. All these com-

Amid bank strike threat,
govt pauses PLI scheme

DELEGATION TALKS. The decision follows FM Sitharaman’s meetlng with employees

—
Our Bureau
New Delhi

‘With banks threatening to go
on strike, the government
has temporarily put on hold
the implementation of the
new Performance Linked In-
centive (PLI) scheme for the
financial year 2025-26.

Now, the PLI scheme will
be discussed during the ‘on-
going bipartite settlement/
joint note discussions’, the
Union Finance Ministry said.

The issue will now be
renegotiated mutually
between the bank unionsand
management through offi-
cial bilateral discussions.

The decision was taken
after Union Finance Minis-
ter Nirmala Sitharaman on
Monday met a delegation of
bank employees represent-
ing different public sector
banks (PSBs), led by the
Bharatiya Mazdoor Sangh.

VARIOUS ISSUES

The delegation raised vari-
ous issues relating to the
banking sector including re-
view of ex-gratia, medical fa-
cility for retired employees,
revisiting the present struc-
ture of the PLI scheme ap-

L ; @b\ / 2
UNION ACTION. The UFBU has announced a series of strikes, beginning with a one-day strike on

September 11 over four unresolved key demands keacesi

PSBs, and other concerns re-
lated to employees, the Min-
istry said.

The government is com-
mitted to resolving issues
through dialogue, consulta-
tion and mutual understand-
ing in the larger interest of
bank employees, customers
and the banking sector.

The United Forum of Bank
Unions (UFBU) has an-
nounced a series of strikes,
beginning with a one-day
strike on September 11, over
four unresolved key de-
mands, such as a five-day
banking week and the gov-

ernment’s  revised PLI
scheme.
In a issued

plicable for the employees of

RURAL PUSH. TRAI has favoured a subsidy for satcom user
terminals in unserved regions of rural and remote areas

panies have been granted the
Global Mobile Personal
Communication by Satellite
(GMPCS) licences to offer
services in the country.

“DCC in its meeting held
on September 3, has ap-
proved majority of the re-
commendations made by
TRAI on satcom spectrum
last year... it should go to the
Cabinet for the final ap-
proval soon,” a government
source aware of the meeting
said.

TIMELINE EXTENDED

TRAL in May last year, had
recommended that satellite
broadband spectrum be al-

‘Fintechs helping bridge
India’s MSME credit gap’

Our Bureau
Mumbai

Fintechs are helping bridge
India’s MSME credit gap by
extending formal, collateral-
like credit to millions of
small businesses that, for
decades were invisible to tra-
ditional underwriting mod-
els, said RBI Governor San-
jayMalhotra.

“This is credit reaching
the last mile of entrepren-
eurs, offering jobs and liveli-
hoods across the country.
The Reserve Bank has con-
sistently viewed fintech as a
valuable partner in building
the financial system of the
future,” Malhotra said in his
address at the inaugural ses-
sion of the 7* Global Fintech
festival.

INDIAN FINANCE

The RBI Governor noted
that over the past decade,
fintech has fundamentally
reshaped the architecture of
Indian finance.

It has taken banking from
the branch to the hand of
every citizen.

“Today, a shopkeeper in a
small town, a farmer in a re-
mote village, a young profes-
sional in a metro city, all of
them transact, save and bor-

c™M
K

row through the same seam-
less digital rails of UPI,
aadhaar-enabled  payment
systems and the Jan Dhan
ecosystem. This is financial
inclusion not only as a policy
aspiration but as lived every»
day reality for dred:

lotted for five years, which
can be extended by another
two years and added that a
levy of 4 per cent of adjusted
gross revenue (AGR) as a fee
on Satcom service providers.

5 PER CENT LEVY
However, DoT was of the
view of levying 5 per cent in-
stead of 4 per cent.

Starlink and Amazon’s
subsidiary Kuiper Systems,
during consultations with
the TRAI had urged to keep
spectrum charge below 1 per
cent of AGR with no other
charges.

The four per cent of the
AGR spectrum charge would

earlier, the UFBU said that
the September 11 strike will
be followed by a three-day
strike from September 28 to
September 30.

INDEFINITE STRIKE
If the grievances are not ad-
dressed, the unions stated
that they would proceed on
an indefinite strike from Oc-
tober 26. The UFBU had also
called for a strike in March
2025, but it was deferred
after the Chief Labour Com-
missioner asked the Indian
Banks’ Association and uni-
ons to negotiate PLI scheme
modifications.

Rather than negotiating
on the proposal, the unions

roves TRAIrecommendations
for allocation of satcom spectrum

be for both geostationary or-
bit (GSO) and non-geosta-
tionary orbit (NGSO) oper-
ators and these would be
subject to a minimum annual
spectrum charge of ¥3,500
per MHz, the TRAI had
recommended.

The sector regulator in its
recommendations to the
DoT had also said that oper-
ators offering services in
urban areas, would have to
shell out an additional ¥500
per subscriber, annually.

However, no additional
levy would be applicable to
services in rural areas.

HARDWARE COST

TRAI has also favoured a
subsidy for satcom user ter-
minals in unserved/under-
served regions of rural and
remote areas (typically one-
time hardware cost ranges
between ¥20,000-50,000), as
high cost could be a barrier
to adoption of such services
insuchareas.

Also, once approved a
single satellite constellation
can offer just 10,000-20,000
connections in areas like
Delhi against a requirement
of 50 lakh broadband
connections.

said, the government direc-
ted banks in March 2026 to
implement the formula.

The matter was sub-
sequently taken to the Delhi
High Court and remains
pending, according to the re-
lease. The latest escalation
came after the Department
of Financial Services, under
the Union Ministry of Fin-
ance, again directed banks on
August 21, to proceed with
implementation.

The unions have alleged
that this violates the status
quo requirement under the
Industrial Disputes Act while
the dispute remains before
the Chief Labour
Commissioner.

ncew
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Rising oil prices, foreign outflows
likely to hamper rupee recovery

—
Akhil Nallamuthu
bl. research bureau

The rupee appreciated about
12 paise over the past week
to close at 94.83 against the
dollar on Tuesday. The local
currency benefitted from the
weakness in the greenback,
partly triggered by the un-
winding of yen carry trades.

WEEKLY RUPEE
VIEW.
The Japanese yen has
strengthened amid expecta-
tions that the Bank of Japan

(BoJ) could raise interest
rates further This has

about 2.5 per cent so far this
week. A further rise in oil
prices could weigh on the ru-
pee, given India’s depend-
ence on crude imports.
Foreign portfolio flows
have also turned unfavour-
able. According to NSDL
data, net FPI outflows stand
at about $1.5 billion so far in

to un-
wind p positions funded in the
low-yielding yen, exerting
pressure on the dollar. If ex-
pectations of further monet-
ary tightening and interven-
tions by the BoJ persist, the
yen could remain firm and
consequently keep the dollar
under pressure, providing
some support to the rupee.
However, the domestic
currency continues to face
headwinds. Crude oil prices
have been rising steadily
amid intensifying hostilities
in West Asia and concerns
over shipping disruptions
near the Strait of Hormuz.
Brent crude futures (now at
$98.50/barrel) rallied about
9.8 per cent in the week
ended September 4 and is up

removing an-
other source of support for
thelocal currency.

Overall, weakness in the
dollar is providing some
room for the rupee to appre-
ciate. However, rising crude
oil prices and persistent for-
eign outflows could limit the
extent of the recovery.

ACCORDING TO CHART
The rupee extended its rally
towards the end of last week,
breaking above the resist-
ance at 94.90 and hitting a
nine-week high of 94.28 on
‘Thursday. However, after re-
maining largely flat for a
couple of sessions, the local
currency has now given up
some gains.

From the current level of

94.83, the rupee has an im-
mediate support at 94.90,
which was earlier a resist-
ance. A breach of this level
can extend the decline to
95.30, where the 21-day
moving average lies. The
next support is at 95.50.

On the other hand, if the
rupee rebounds from the
supportat 94.90, it can retest
the recent high of 94.28. A
breakout above this level can
strengthen the rally and lift
thelocal currency to 94.

The dollar index, cur-
rently hovering around 99,
has been on a decline in re-
cent weeks. However, it now
appears to be attempting to
establish a base in the 98.60-
98.75 region. A recovery
from this zone can lift the in-
dex to 99.70 and potentially
t0100.

A breakout above 100 can
trigger a fresh rally towards
100.50. Conversely, if the
support at 98.60 is breached,
the dollar index could extend
the decline to 98, where it is
likely to find support from a
long-term rising trendline.

NEAR-TERM OUTLOOK
The rupee’s near-term out-
look remains mixed despite
the recent recovery. While
weakness in the dollar offers
support, rising crude prices
and FPI outflows could keep
the local currency largely
confined between 94.50 and
95.30.

As smartphone sales plummet, retailers
brace for worst festival season in years

—
Vallari Sanzgiri
Mumbai

Ahead of the festive season,
retailers flagged September
for the lowest Android
smartphone sales in the year,
owing to persistent price
hikes, upcoming  Apple
launches, and shifting con-
sumer behaviour. 2026 is ex-
pected to report the worst
festive quarter in years as
analysts and retailers alike
flag dismal smartphone sales

in the first week of
September.
Mainline retail ~ sales

dropped by 30-40 per cent in
the second half of August,
and then another 40-50 per
cent decline since Septem-
ber 1, per Kailash Lakhyani
Founder Chairman, All India
Mobile Retailers Association
(AIMRA).

Leadership across major
OEMs estimate annual sell-
out volumes to decline by 25-
30 per cent in Q3, severely
hitting Q4 2026 and Q1 2027
shipment numbers.

Overall, retailers in Gen-
eral Trade reported a 40 per
cent decline.

“Q3 is on track to be the

weakest festive quarter in
years. We expect shipments
to decline by 25-30 per cent
during this period, by far the
steepest hit of any quarter
this year. Normally, the fest-
ive quarter is when the mar-
ket gets its biggest lift, this
year it’s set to be the biggest
drag instead,” Upasana
Joshi, Senior Research Man-
ager, Devices Research, IDC
Asia/Pacific told businessline.
To her point, consumers
are now either holding off
until major Dussehra, Durga
Puja and Deepavali festive
promotions begin, turning to
second-hand/refurbished
devices or simply repairing
existing handsets, as per

Intellect sees up toX2,000 cr revenue potential
for new Al ‘enterprise context’ platform

MSOCK

(Multi-Dimension, Multi-Layer System of Connectec

—
Our Bureau
Chennai

Banks globally have invested
significantly in mulnple Al
projects, models,

millions of Indians and (hls
has been made possible by
fintech,” he said.

Equally significant has
been fintech’s role in im-
proving customer experi-
ence and efficiency in India’s
financial infrastructure, re-
ducing account opening and
payment settlement times,
cutting transaction costs,
strengthening fraud detec-
tion through Al-driven ana-
Iytics, enabling real-time su-
pervision. Perhaps nowhere
is the impact more tangible
than credit delivery to the
MSMEs, through cash flow-
based lending, account ag-
gregators, unified lending in-
terface, Malhotra said.

He observed that the regu-
latory sandbox, the Reserve
Bank Innovation Hub and
RBI's structured and contin-
ued dialogues with start-ups,
fintechs and other stake-
holders all rest on the con-
viction that better policy
emerges from continuous,
open and  constructive

engagement.

co-pilots, coding tools and
agents, but are yet to see sig-
nificant cost or efficiency
gains. Chennai-based finan-
cial technology provider In-
tellect Design Arena wants to
change this.

Intellect Design Arena is
launching MSOCK (multidi-
mensional muln]ayer svstem

of

Enterprise Al Infrastructure for the Al-|

Arun Jain (right), CMD, Intellect Design Arena, and Deepak
Dastrala, CEO, Purple Fabric, at the launch of MSOCK suor rosw

wealth management and in-
surance compames have also
been

platform that mtegrates all
enterprise information, in-
cluding old databases, docu-
ments, legacy tech systems
and traditional business lo-
gicand practices.

This ‘context layer’ will be
the key to make Al deploy-
ments successful, according
to Arun Jain, Chairman, In-
tellect Design Arena.

“Al knows the world, but it
does not know your bank. It
may know how to generate
code, but cannot inherently
know why a transaction rule
was created, a legacy service
was used or a downstream
system that was affected by a
change,” he said.

Beyond just banks, GCCs,

as potential
customers.

REVENUE POTENTIAL
Jain believes that revenue
potential from MSOCK
could be in the range of ¥500-
32,000 crore depending on
the traction it receives
among existing and new cus-
tomers.

The company has already
used MSOCK in 141 projects
internally and, according to
Jain, has seen as muchas a 50
per cent reduction in the de-
ployment cycle for new Al
projects, alongside cost
efficiencies.

MSOCK can help enter-
prises build a ‘spatial graph’
with 21 dimensions, in which

multiple parts of its techno-
logy systems can be visual-
ised, the company said.
Globally, firms such as Mi-
crosoft, AWS and IBM also
offer similar enterprise con-
text layers that help Al sys-
tems manage fi

gins by 1 or 2 per cent. Indian
companies sit on enormous
amounts of cash and look at
dividends or buybacks in-

AIMRA. However, analysts
report that the refurbished
segment costs have gone up
aswell owing to higher repair
cost.

COST CONTRIBUTOR
Another cost contributor for
new Android launches is the
upcoming iPhone launch in-
cluding the much-awaited
foldable iPhones. Already
Samsung has raised prices on
select products by up to 10
per cent starting September
7. Price increases from Vivo,
OPPO, Realme, OnePlus,
and Motorolaare expected in
thisweek .

Meanwhile, cumulative
price hikes across old and
new inventory have already
reached an average of 60 per
cent, with a possibility of
prices doubling either before
or immediately after the up-
coming festive season. This
marks the third price hike in
September. At least two
more price hikes are expec-
ted before the festive season,
as per Counterpoint
Research.

Volume drops beyond 20
per cent directly threaten
net retail profitability, as per
industry ~estimates. This

IRUVANANTHAP!
REGIONAL CO-DPERATIVE MILK
PRODUCERS' UNION LTD
(At toKersis Cosperstie
Srkcing Federatin Lid)

means that if prices double
by year-end as projected,
consumer demand could
stall completely post-Diwali,
hitting small retailers the
hardest.

“Affordability will remain
a key concern. Channel in-
ventory build-up could also
make festive planning more
challenging. October will be
a crucial month to assess
how demand responds to
higher prices and promo-
tional  activity!”  said
Shubham Singh, Tech Ana-
lyst  at  Counterpoint
Research.

To weather the interim,
industry analysts suggested
that the Government of In-
dia reduce GST on smart-
phones from the current 18
per cent back to § per cent to
ease the financial burden on
end-consumers.
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stead of investing them into
building cutting-edge solu-
tions,” he said.

He added that Intellect’s
R&D investments are today
at roughly 12-15 per cent of
its revenue while 20 per cent
of its

as set i AGM.
The Notice of the AGM, along with the Annual Report for FY 2025-26, has been sent

Telangana,

RTA/Depositories. In accordance with

Obligations and Disclosure Requirements) Regulations, 2015, a letter containing
the web-link and exact path of the Annual Report has been sent to Members whose e-
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Regulation 36(1)(b) of the SEBI (Listing
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available on the website at (hitps:/tanvifoods.comy) and on the website of Central
Depository Services (India) Limited (“CDSL") at www.cdslindia. com.
Pursuantto Section 108 of the Companies Act, 2013, read with Rule 20 of Companies

rkforce c
nearly 1,200 engmeers work
in R&D.

Intellect posted revenues
of ¥3,299 crore for the first
quarter ending June 2027, up
23 per cent year-on-year

from the previous year. maintained by the Depositories as on Wednesday, s.;mmn-r 23,2028, Cout ot
Date”) . M. The
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, 2014, as amended, and Regulation 44 of

The remote e-voting facility will commence on Sunday, September 27, 2026 at 9.00
AM. (IST) and will snd on Tuesday, s.pmmm 29,2026 2t 5,00 PM.(1ST) (both
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R&D SPENDING

Jain believes MSOCK can be
seen as an Indian alternative
to the contextual Al layers
offered by companies in the
US and other Western na-
tions.

At the launch, Jain sugges-
ted that Indian companies
refrain from significant R&D
spending  given margin
concerns.

“We need to focus more
on R&D, even if it hurts mar-

roughly 25 per cent of the
company’s business each,
with West Asia accounting
for another 20-25 per cent
and APAC some 10-15 per
cent. India currently only ac-
counts for about 10-15 per
cent of the firms topline.

Intellect plans to initially
offer the platform to its ex-
isting customers in North
America, Europe, Middle
East. The company’s share
price on the NSE closed at
3689.90, up by ¥7.75 (114
percent).
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[Formerly known as Jyothi Infraventures Limited]
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Corporate Office: C-1 Ground Floor Bagwe Bhavan Jayprakash Nagar Road no. 1,
Peru Baug, Goregaon (East), Mumbai 400063.
Email Id: jyothiinfraventures2023@gmail.com | Ph-No: +91 7977673153 | Website: https:/mizzenventures.in
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STARLITE GLOBAL ENTERPRISES (INDIA) LIMITED

CIN NO L17110TG1962PLC000915

Regd. Office: Plot No# 14 Office No #603, Shangrilla Plaza, Road No 2, Banjarahills,
Hyderabad-500034, Telangana State. Off No: 040-40909988 FAX No:+91-40-40909900
Emall id: info@starliteglobal.in  Website: www.starlitegroup.co.in
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SESHACHAL TECHNOLOGIES LTD
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Registered Office: Plot No.57, Text Book Colony, Secunderabad,
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Street No:1, Penderghast Road, Secunderabad-500 003, Telangana, India

Ph no.+91 40 2790 2663/64 Fax no.+91 40 2790 2663.
Email: cs.gvkpil@gvk.com, Website: www.gvk.com
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Apollo Micro Systems Limited

(CIN: L722007G1997PLC026556)

Registered office: Plot No. 128/A, Road No. 12, BEL Road, IDA Mallapur, Hyderabad - 500076,
Telangana, India. Telephone: +91 40 27167000 - 99; Fax: +91 40 2715 0820;
E-mail: cs@apollo-micro.com; Website: https://apollo-micro.com

NOTICE OF THE 29™ ANNUAL GENERAL MEETING

OF APOLLO MICRO SYSTEMS LIMITED SCHEDULED TO BE HELD ON
WEDNESDAY, THE 30™ SEPTEMBER 2026 AT 02:00 PM. (IST) THROUGH
VIDEQ CONFERENCING (“VC”) / OTHER AUDIO-VISUAL MEANS (“0AVM”),
E- VOTING INFORMATION AND CUT-OFF DATE

Notice is hereby given that the Twenty-Nineth (29”) Annual General Meeting (‘AGM”) of
the Members of Apollo Micro Systems Limited (“the Company”) will be held on
Wednesday the 30" September, 2026 at 02:00 PM. (IST) through Video Conferencing
(“VC”) / Other Audio Visual Means (“OAVM") to transact the business as set out in the
notice of 29" AGM. In accordance with the MCA Circulars, provisions of the Companies
Act, 2013 (“the Act”) and the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”), the AGM of the Company is being held through VC / OAVM without the
physical presence of the members at a common venue. The deemed venue for the AGM
shall be the Registered Office of the Company situated at Plot No 128/A, Road No. 12,
BEL Road, IDA Mallapur, Uppal Mandal, Hyderabad - 500076.

The notice of 29" AGM is being sent only through electronic mode to those members
whose mail address are registered with the Company/ Depository Participant in
accordance with the above MCA circulars and SEBI circulars.

In addition, a letter is being sent to those members whose email addresses are not
registered with the Company/RTA/Depositories, providing the web link where the Annual
Report can be accessed on the Company’s website.

The 29" AGM Notice and Annual Report for the FY 2025-2026 are available at the below
given links for view or download:

Sr. No. Document
1. 29" AGM Notice

2. | Annual Report 2025-26

Link to Click
https://apollo-micro.com/notices-of-general-meetings.himl
hitps://apollo-micro.com/financial-reporting. html
?tab=annual-reports-ratings#tabs-section

The above documents are also available on the website of the Company at
hitps://apollo-micro.com under the section “Investors”, Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively, and the website of e-voting agency Central
Depository Services (India) Limited (“CDSL") hitps://www.evotingindia.com

Further, as per the aforesaid Circulars, appointment of proxy has been dispensed with for
AGMs to be conducted in electronic mode. Accordingly, the Attendance Slip and Proxy
Form have not been annexed to the Notice.

We request members to register their email IDs with Big share Services Private Limited,
RTA of the Company / Depository Participants, as the case may be, to serve you better.
Instructions for attending the AGM through VC / OAVM:

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure
mentioned inthe Annual General Meeting Notice.

The attendance of the Members participating in the AGM through VC / 0AVM will be
counted for the purpose of ascertaining the quorum under Section 103 of the Act.
Remote e-voting:

In compliance with the provisions of Section 108 of the Act, Rule 20 of the Companies
(Management and Administration) Rules, 2014, Secretarial Standard on General
Meetings and Regulation 44 of the SEBI Regulations, the facility for remote e-voting in
respect of the business to be transacted at the AGM is being provided by the Company
through CDSL. Necessary arrangements have been made by the Company with CDSL to
facilitate remote e-voting.

The remote e-voting will be available during the following period:

EVSN 260908020

Commencement of Remote e-voting (Fggrggr’i‘d:ny, |2551) Septamber, 2026

Till Tuesday 29" September, 2026
(05:00 PM. IST)

The remote e-voting module shall be disabled by CDSL for voting after Tuesday 29"
September, 2026 (05:00 PM. IST).

Members who have cast their vote by remote e-voting prior to the AGM may attend /
participate in the AGM through VG / OAVM but shall not be entitled to cast their vote again
E-voting during the AGM:

Members, who are present at the AGM through VC / OAVM and have not casted their vote
on the resolutions through remote e-voting and are otherwise not barred from doing so
shall be eligible to vote through e-voting during the AGM.

Members whose names are recorded in the Register of Members of the Company or in
the Register of Beneficial Owners maintained by the Depositories as on the cut-off date
i.e., Wednesday, 23" September, 2026 will be entitled to cast their votes by remote e-
voting or e-voting during the AGM. The voting right of members shall be in proportion to
their shares of the paid up equity share capital of the company as on cut-off date. Once
the vote on a resolution is cast by the shareholder, the shareholder would not be allowed
to change it subsequently. A person who is not a member on the cut-off date should
accordingly treatthe AGM Notice as for information purposes only.

The Company has appointed Sridevi Madati, MNM & Associates, Practicing Company
Secretaries as scrutinizer to scrutinize the e-voting process at AGM in a fair and
transparent manner.

The detailed procedure for remote e-Voting, e-voting during the AGM and joining the
AGM is provided in the Notice of the AGM.

Record Date:

In compliance with Section 91 of the Companies Act, 2013, and Regulation 42 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Record
Date is set for 23" September, 2026 for the purpose of recording the Members of the
Company for the 29" Annual General Meeting (AGM) scheduled to be held on
Wednesday, 30" September, 2026 and for the purpose of dividend entitiement.
Registration as a speaker during the AGM:

Members who would like to express their views or ask questions during the AGM may
register themselves as a speaker by sending their request from their registered email
address mentioning their name, DP ID and Client ID/folio number, PAN, mobile number
along with their queries at cs@apollo-micro.com till Tuesday, 15" September, 2026 by
11:59 PM. (IST). Only those members who have registered themselves as a Speaker will
be allowed to express their views/ask questions during the AGM.

The Members who do not wish to speak during the AGM but have queries may send their
queries in advance mentioning their name, demat account number/folio number, email
id, mobile number at cs@apollo-micro.com till Tuesday, 15" September, 2026 by
11:59 PM. (IST). These queries will be replied by the company suitably by email.

All grievances connected with the facility for voting by electronic means may be
addressed to Mr. Rakesh Dalvi, Sr. Manager, (CDSL,) Central Depository Services (India)
Limited, AWing, 25" Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg,
Lower Parel (East), Mumbai - 400013 or send an email to helpdesk.evoting
@cdslindia.com or calltoll free no. 1800 22 55 33,

NOTE: Pursuant to Finance Act 2020, dividend income will be taxable in the hands of
shareholders w.e.f. April 1, 2020 and the Company is required to deduct tax at source
from dividend paid to shareholders at the prescribed rates. For the prescribed rates for
various categories, the shareholders are requested to refer to the Finance Act, 2020 and
amendments thereof. The shareholders are requested to update their PAN with the
Company/ RTA (in case of shares held in physical mode) and depositories (in case of
shares held in demat mode).

A Resident individual shareholder with PAN and who is not liable to pay income tax can
submit a yearly declaration in Form No. 15G/15H, to avail the benefit of non-deduction of
tax at source by email to cs@apollo-micro.com by 11:59 p.m. IST on Tuesday, 15"
September, 2026. Shareholders are requested to note that in case their PAN is not
registered, the tax will be deducted at a higher rate of 20%. Non-resident shareholders
can avail beneficial rates under tax treaty between India and their country of residence,
subject to providing necessary documents i.e. No Permanent Establishment and
Beneficial Ownership Declaration, Tax Residency Certificate, Form 10F, any other
document which may be required to avail the tax treaty benefits by sending an email to
cs@apollo-micro.com. The aforesaid declarations and documents need to be
submitted by the shareholders on or before 11:59 p.m. IST on Tuesday, 15" September,
2026

Members may kindly note that the Results of the voting will be announced within 48
hours of conclusion of AGM.

End of Remote e-voting

For Apollo Micro Systems Limited
Sd/-

Karunakar Reddy Baddam
Managing Director

DIN: 00790139

Place: Hyderabad
Date : 08-09-2026
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